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Jannass MeroiuMueckas pa3paboTKa IpeJHa3HaueHa Il CTYACHTOB-
OakanaBpoB 1-2 KypcoB HampaBieHus: «MexayHapogHass DKOHOMHKa» U HalpaBJIcHA
Ha Pa3BUTHE HABBIKOB YCTHOM PEYH 10 SKOHOMHYECKHM BOIIPOCaM, HaBBIKaM OBICTPO
U3BJICYCHUs] THOOPMAIMHU U3 TEKCTA U TIOHUMaHHMS €r0 COJCPIKaHUsL.

OcHOBHasi 1enb NocoOust — (OPMHUPOBAHHE y CTYJCHTOB HABBIKOB YTCHUS
JUTEpPaTyphl MO CIENUaJbHOCTH HAa AaHTJIMHCKOM S3bIKE IMyTeM CHCTEeMaTH4eCKOit
paboThI HaJl TEPMUHOJIOTNYECKOH JIEKCHKOH. B OCHOBY mocoOHst JIeTsi ayTeHTHYHbIE
TEKCTHI 10 COBPEMEHHBIM aKTyaJbHBIM IPOOJIeMaM HAyqyHOTO M Hay4HO-MOIYJISPHOTO
XapaKkTepa, 3aMMCTBOBaHHBIE W3 CICHHAIBHBIX OKOHOMHUYECKHUX YUeOHHKOB H
JKypHAJIOB, Hay9YHO-NOIYJIIPHBIX KYPHAJIOB U r'a3er.

3amaHus  COCTaBIEHBl C Yy4eToM crenuukd (akynpTeTa W HUMEIOT
HPAaKTHYECKYIO0 HAIlPaBI€HHOCTb. TEKCTHI MOXKHO HCIHOJIb30BATh UL ayJUTOPHBIX M
BHEAYINTOPHBIX 3aHATHH. Kaxmplii pa3men mocoOust BKIIOYaeT B ce0s OCHOBHOM
TCKCT, CJIOBaph TCPMUHOB U NPAKTUUYCCKHUE 3aJaHWs, HAIIPABJICHHBIC HA paCIIMPEHUC
CIOBAPHOTO  3amaca W  pPa3BUTHE y  CTYAGHTOB HABBIKOB  paboTHl  CO
CIICHUUAIIM3UPOBAHHBIMH TCEKCTaMHU, BKJIHOYasd HABBIKU ITPOCMOTPOBOI'O W IMOMCKOBOIO
YTEHUs, HABBIKH MOHOJIOTMYECKON PEYH U HABBIKH BEJCHHUS IUCKYCCHH.

© I'OYBIIO KPCY, 2022



Chapter 1

Facebook and Its Big Stock Offering

Adapted by VOA Special English Economics Report from a radio
program broadcast 03 Feb 2012.

Facebook says it aims to raise five billion dollars through its
first public sale of stock. That would be one of the biggest initial
public offerings ever. And it would be much bigger than Google’s first
public stock sale in two thousand four. That IPO raised almost two
billion dollars. The world’s biggest social media network filed
documents with the Securities and Exchange Commission on February
first. The documents are required before the company can launch an
initial public offering. A date for the sale was not immediately
announced. Facebook has more than eight hundred million users
around the world. It represents the second most visited website after
Google. Now, experts say the social media company is in a position to
become one of the world’s most valuable Internet companies. Stock
expert Anupam Palit at Greencrest Capital says that among social
media sites, Facebook is in a class by itself. “It’s the biggest company
in this space and we believe what makes it very unique from every
other company that went public last year in this space is that it is very,
very profitable.” Early estimates value the social network between
seventy-five and one hundred billion dollars. That includes earlier
investments by other companies. David Kirkpatrick wrote the book
“The Facebook Effect”. He says Facebook’s IPO will be historic:
“Will Facebook’s IPO be the biggest IPO in American history?
Probably not. But it will certainly be by far the biggest Internet or
technology TPO we’ve ever seen.” The stock sale could also make
twenty-seven-year-old Facebook co-founder Mark Zuckerberg one of
the world’s youngest billionaires.

Investment companies are likely to be the first to buy the stock.
Investment manager Jim O’Shaugnessy points out that the price of
some IPO stocks fall not long after they first go on sale. Stock in
LinkedIn, Groupon and Zynga dropped as much as twenty-five percent
after going public. “Many [POs come out being very, very overvalued
because they get so hyped up and investors are so taken in by the story
that they’re willing to pay any amount just to be able to get into the
stock. That generally translates to being very overvalued. So we
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generally tell investors that they should wait probably a good full year
before they look at buying stock that was recently IPO’d”. There were
similar questions eight years ago about Google. Today, Google is one
of the world’s most valuable technology companies.

www.delo-angl.ru

1. Vocabulary:

Stock Offering — mpemroskeHme axIwii.

Stock — akrus.

Initial public offering (IPO) - nepBoHayanbHOE MYOIHMYHOE
MPEJIOKEHUE aKIMH — MEPBbIA BBIIIYCK KOMIIAHUEW CBOMX aKIMH Ha
PBIHOK, T. €. BBIIYCK aKI[UI HAa MEPBUYHBIA PHIHOK HOBOW KOMITAHUEH
WM KOMITaHHEH, KOTOpast Ipeo0pa3yeTcsl U3 3aKPBITOH B OTKPHITYIO.
To file document — 3mech: mogaTh JOKYMEHT.

Securities and Exchange Commission (SEC) — KomMuccus 1Mo 1eHHBIM
Oymaram u OupskeBbIM orepanusM (Komuccns mo neHHpIM Oymaram u
oupxam) — HesaBucumoe ¢eaepanbaoe BenomctBo CIIA, B 3amaum
KOTOPOTO BXOJHT DPEryJIMPOBaHME OIEpaluid ¢ LEHHBIMH Oymaram,
KOHTPOJIb 32 COOMIONCHUEM 3aKOHOB M MPABUII AEATEIBHOCTH OUPXK U
(MHAHCOBOTO PBIHKA, 3alIUTa HHBECTOPOB OT MOIIEHHHYECTRA.

To launch — HaunHaTh, 3aMyCKaTh, BBITYCKATh.

In position — GEITE B COCTOSIHUM, OBITH CIIOCOOHBIM, MOYb.

Early estimate — npenBapuTenbHast oleHKa.

By far — siBHO, 6€30r0BOPOYHO, HAMHOTO, TAJICKO.

Go on sale — mocTynuTk B poaxy, ObITh BHICTABICHHBIM Ha TIPOJIAXY.
As much as — cTobKO, CKOJIBKO, TaK e MHOI0, Hi MHOTO HH MAJIo,
aX, TETIBIX.

Overvalued — nepeotieHeHHBII.

Hyped up — nyThIii, pa3peKkIaMUpOBaHHBIM, JTOKHBIH.

Taken in — oOMaHyTbIi, TOBEpUBIIN#i (B JIO)KHBIC 3asIBIICHHS).

2. Translate sentences from English into Russian and from
Russian into English using the words above:

1. The global economic downtown is deeper than many earlier
estimates, and the recovery is predicted to be gradual and varied.

2. Facebook 3asBnsier 0 cBoeM HaMepeHUHU coOpaTh MATh MIJUIHAPIOB
JTOJJIAPOB B PE3YNIhTATE CBOCH MEPBOU IMyOIMIHON MPOAKU aKITHA.
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3. The passes go on sale three times a year, coinciding with spring,
summer, and winter holidays (exact dates vary a little year by year).

4. Ceﬁt{ac, KaK TOBOPAT 3KCIICPTHI, 3Ta COI[MAaJIbHAA MEAUa-KOMIIAHUA
MOXKET CTaTb OI[HOﬁ 13 CaMbIX ICHHBIX UHTCPHCT - KOMIIaHUM B MHDpE.
5. There is no the shadow of a doubt that the negative impact of the
sanctions has by far overshadowed any possible gain.

6. HpeI{BapI/ITCJ'II)HI)Ie OLCHKN OLCHUBAIOT 3Ty COLUUAJIBHYIO CCTb
Mexay 75 n 100 MumnapamMu 1oJu1apos.

7. Through making IPO the company pursues a goal of raising funds,
and investor - a profitable investment for profit.

8. IlpenBapurenbHbIC OICHKH OLICHUBAIOT 3Ty COIMAIBHYIO CETh
Mexay 75 u 100 mMwmmmapgamu goiiapoB. DTO BKIIOYaeT Oojee
paHHUC MHBECTULIUHN APYTUX KOMITaHHUH.

9. And so after protracted discussions with family members and
weighting the pros and cons of our stock offering, we’ve decided to
cancel the IPO.

10. Menemxkep no unaBectunmsM [xum O’lllaneccu ykas3piBaeT Ha TO,
YTO LIEHa Ha akuuu HekoTophix IPO ynama Bckope mociie ux mepBoro
BBICTABJICHUA Ha IPOAAXY.

11. The possibility that European house prices may still be overvalued
remains and this poses a downside risk for Europe’s economic
recovery.

3. Fill in the blanks:
Currency, transactions, globalization, economy, lead to, producers,
made by, means, economic, internationalization, integration, dynamic,
reduction, introduced.
Globalization of world economy

................ is understood as increasing ............... of ideas,
science, communication and technology that must be distinguished
from economic globalization. The latter means the process of
............... of markets, great changes in trade and finance and the
establishment of the global ............... The mainaimof ..............
globalization is to change the world into one ............... market
which has uniform characteristics in different countries. Globalization
should ............. a free mobility of capital as well as to privatization
of the economy and a sharp .............. in government budgets.



Besides, globalization .................. wide advertising of new
consumer products all over the world, low taxes for ............... both
domestic and foreign and similar life-styles for people of different
nationalities. First steps towards globalization in Europe were
................. the establishment of the Common Market in 1993 and
the introduction of the “euro” as the new single ............. for Europe
on January 1, 1999. Since that time the euro has been used in foreign
trade .............. by the countries which joined the Eurozone. Euro
banknotes were ................ in circulation in 12 member-countries of
the European Union on January 1, 2002.

4. Explain in English:
Public sale of stocks
Offering

Social media network
To launch

Internet companies
Profitable

Earlier investments
Overvalued

5. Match the halves:

1. The recent attacks on the portals of |A. and we hope that it will be
internet companies in the United statesisupported.

have demonstrated that B. the internet remains a vulnerable
2. Additional public investments in  jand imperfect means of business
agriculture — related research and communication.

development C. has to be done by public sale.

3. Google Buzz was a social media  |D. will be crucial to increasing
network that productivity.

4. The idea is to focus resources on  [E. offering quality higher education
few institutions programs.

5. A key weakness in the 1990s was  |F. automatically plugged into Gmail.
the combination of overvalued fixed |G. and large — scale foreign currency

exchange rates borrowing.
6. Every sale of State and municipal land [H. may initiate such proceedings.
7. Entrepreneurs typically obtain I. but unknown repayment probability.

funding through venture capital funds or|G. from informal investors.
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8. Banks issue securities with
attractive nominal interest rates

9. An independent corporation for the
promotion of investment was
established

10. Some laws also specify that only
creditors whose debt precedes the
challenged transaction

6. Complete the words in the sentences:

1. Spain is El Salvador's eleventh b......... trading partner globally
and sixth b............ foreign investor.

2. Please note that Conference Services does not t............
documents submitted by organizations.

3. MetaMed stated that its researchers were drawn from top
universities, as well as prominent t........... Covrrrrerannn, such as
Google.

4. We operate as a full i............. 10 U , and that allows us to
create a 'turnkey'system to manage the assets of our clients.

5. These d............ have been submitted to the Council, which has
issued them as official d..............

6. Find out more about the International Children's Heart Foundation

7. An anonymous b.......... is awarding $15 million for significant
aerospace advancement.

8. We think that this very important, even crucial q............ requires
our further attention.

9. Spending a large a......... of money to do a little a.............. of
good is not a sound investment.

10. He was previously the managing director and c...-f.......... of

Hagerty Peterson & Company, a private equity investment firm.

7. Translate from Russian into English:

B OOH noacuuTtaau yuepd MUPOBOii IKOHOMHMKE HU3-32 BJAMSHUA
COVID na typusm.

By Irina Nekhoroshkina, RIA Novosti.

30 June 2021.



JKEHEBA, 30 mtonst — [IPAMM. [Toteps MEPOBOit S5KOHOMHUKH
M3-32 BIMSIHUA NTAaHAEMUU KOPOHABUPYCa HAa TYPUCTUYECKYIO OTPaciib
MOTYT COCTaBUTh Oosiee 4 TpuunonoB aosapoB B 2020-2021 ronax,
TOBOPHUTCS B JOKJaje, MOArOTOBICHHOM BceMHpHOH TypuCTCKON
opraam3anueit OOH (FOHBTO) u Kondepenmnuetr OOH mo Toprogie
n passuraio  (FOHKTAJI). “Cormacmo gpoxmamy FOHKTA/L,
omyonukoBaHHoMy 30 HIOHS, KpaX MEXIYHapOJHOTO TypH3Ma HM3-3a
MaHAeMUN KOPOHAaBHpyca MOXET NpPHBECTH K ToTepe Oonee 4
TPUJUTHOHOB noiutapoB B mupoBoM BBII B 2020 n 2021 romax”, -
TOBOPHTCS B OTYETE.

[Mpennonaraemplii ymiep0d BBI3BaH NPSIMBIM BO3JEHCTBHEM
NaHAEMUU Ha TYpPU3M M €€ BOJHOOOpa3HbIM BO3ACHCTBHEM Ha
JIpyrue CeKTOpbl, TEeCcHO cBsi3aHHble C Hel. “B  mokmage,
IIPEJCTAaBIEHHOM  COBMECTHO €O  BceMHMpHON  TypUCTCKOU
opranmzanueir OOH (FOHBTO), roBoputcsi, 4T0 MeXIyHAPOIHBII
TYpU3M U TECHO CBSI3aHHBIE C HUM CEKTOPHI IOHECIH, IO OLCHKaM,
notepu B pasmepe 2,4 tpusurona gosutapos CLIA B 2020 rony uz-3a
OPSIMBIX M KOCBEHHBIX IIOCIEACTBUN PE3KOTO COKpAIICHUS YHCIa
MEXIyHapOJHBIX TYPUCTOB”, - YKa3bIBACTCSI B UCCIICIOBAHUU.

DKcmepThl 0KUAAIOT, YTO TYPHCTUYECKas OTpacib BO BTOPOM
nosioBuHe 2021 roga oxxusurcs, Ho FOHKTAJ] nporuosupyer, uto B
2021 romy motepu cocTtaBaTr OT 1,7 TpwuivoHa 1o 2,4 TpUIUITMOHA
JIoJUTapoB 1o cpaBHeHHIo ¢ ypoBHeM 2019 roma. [loguepkuBaeTtcs,
YTO BOCCTAHOBJIEHUE TYPHUCTHUYECKOH OTpacid B 3HAYUTEIBHOU
CTeNleHH OyIeT 3aBUCETb OT PacHPOCTPAaHEHHMS BAaKIHMH IPOTUB
COVID-19 Bo Bcem mupe.

CornacHo JOKJIady, OXHIACTCS, YTO TYPUCTHUECKUH CEKTOp
ObICTpEeE BOCCTAHOBHUTCSI B CTpaHaX C BBICOKMM ypPOBHEM
BaKUMHAIMKM, Takux Kak @Opanuus, Iepmanus, IIseiuapus,
Benuko6puranusa u Coenqunennsie Llltater AMepuku.
https://1prime.ru/world/20210630/834066990.html

8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.


https://1prime.ru/world/20210628/834046748.html
https://1prime.ru/world/20210628/834046748.html

Chapter 2
Is day trading more profitable than investing?
Mihai Cristea 28/06/2021 | 16:09

When it comes to becoming involved in the financial market,
the first thing to ask yourself is whether it is better to start with day-
trading or investing and which of them is more profitable. However,
they are both two different methods, and sometimes people even
manage to do them both.

Day Trading

Day trading means the process when people are buying and
selling assets in a very short period of time, such as minutes or even
seconds. All the positions are opened and closed on the same day, and
the next day starts with opening the new one.

In the case of day trading, a trader is not required to be holding
a certain amount of minimum capital, but it is also suggested to start
with $1000. The commission fees should also be taken into account
since the brokerage companies are taking approximately 8% out of
your one trade.

Investing

When a person who is involved in the financial market buys and
sells the asset within months or years, and prefers to hold them for
quite some time, is called an investor. They usually wait for the price
to increase so that the advantage will be on their side. There are cases
when the investors are keeping their assets for more than decades
which is a longer period of time that makes a lot of difference. This
means that the investor is not counting on this investment to live, it is
an additional source of income for the future.

However, not all financial markets are profitable for investing,
for example, futures have expiration dates, while stocks or already
cryptos, especially bitcoin is considered to be a great source for
investing for future purposes. However, in the case of long-term
investing, there are some additional fees that the investor might need
to pay for a long period of time, for example, management fees,
redemption fees, account fees, etc.

Difference between Personalities

There is a major difference between the decision-making

process in the case of day-trading and long-term investing. The day-
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trader in this regard needs to be fully focused for the whole day and
more intense, while the long-term investors should keep their emotions
cool and have the ability to wait for the long term. Investors have to
tolerate patience, while day traders need to be always in shape and full
of energy.

The good day traders are usually those who are solving the
small problems effectively and want to make profits on a daily basis.
This requires a lot of time throughout the day and doing day-trading as
a hobby will not cause the same result as the traders had planned.
However, those who do not want to spend their whole days sitting at
the computers and can maintain the “set and forget” attitude for a long
time, are more likely to enjoy investing rather than trading.

Risk Evaluation

It is impossible to say that either of them guarantees the profits
for the traders because the loss is the inseparable part of both, day-
trading and investing. However, the main thing to analyze before
becoming involved in the process is what would be the balance
between the loss and profit.

In the case of day trading - profit is a day that might be between
0.5 % to 3 % which might not sound fascinating but in the case of
generalizing it on the whole month, it makes the profits between 10%
to 60%, which can be quite a significant number. Higher returns are
possible in the case of owning a smaller account, however when the
account size of the trader grows, the returns are decreasing in numbers.
It means that in the case of a 10% return if you start the trading year
with 30000 $, you might end up with 95000 $ at the end of the year.
However, in case of losing even a small percentage, your funds will
decline more than they would increase in case of profits.

When it comes to investing - it is more likely to overcome the
market flaws, because it is spread over a long period of time and little
changes do not make that difference, unlike day-trading. However, if
the trader is not holding the secured funds, the possibility of losing a
large amount of money is more intense. You might end up losing all
the money that you started with. Some stocks might not even become
able to recover from the crisis and stop the performance on the market.
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Summing It Up

Finally, to sum up, the decisions should be made by the trader
depending on the conditions that he/she has. For example, if the trader
has the initial capital, time, and energy to dedicate your day to the
trading process, then day-trading is considered to be an excellent way
to make money. However, it also requires a lot of energy and a good
trading plan and strategy to keep the trading process efficient.

It is true that investment is also associated with risk, however, it
is less risky than day-trading for beginners, because it requires solid
initial capital and even small changes make a lot of difference on the
market. If the trader does not like the idea of being on the computer for
the whole day, then the investment is more suitable for him/her.

Thus, we cannot say that either of them is profitable or not,
because both of them are tested methods and have proven their
effectiveness. The most important fact to keep in mind is that in the
case of choosing any of them, it is important to stick to the strategy
that you set before starting the process and put aside your emotions.
Both of them can lead you to success in the case of executing
everything as necessary.
https://business-review.eu/news-ro/is-day-trading-more-profitable-
than-investing-221461

1. Vocabulary:

When it comes — eciu peub 3aXOAUT , KOTJIA JIEJIO TOXOAUT, KOrna
HPHXOTUTCSL.

Day-trading — aHeBHas TOProBIIs, OTHOTHEBHASI TOPTOBIIS, TPSHANHT.
What they offer — uro onu npemiararor.

Separately — mo oTmensHOCTH.

Buying and selling assets — kymis-ipogaxa akTHBOB.

Price of one stock — niena omHOM akuu.

To make a profit — mony4ats npuObLIb.

Commission fee — KOMHICCHOHHBIIT cOOpP, KOMUCCHOHHOE BO3HATPAK/ICHHE.
Take into account — y4uTeIBaTh, IPHHUMATH BO BHUMAHHKE, UMETh B BHILY.
Within months or years — B Te4denue, Ha MPOTHKEHUH HECKOJIBKHX
MECSIICB UITH JIET.

To hold asset — xpaHUTb aKTHBBI.

To wait for the price to increase — sxaath pocra 1eH.
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The advantage is on their side — mpeumyIiiecTBO Ha UX CTOPOHE.

To make a lot of difference — nmers Gonbiroe 3HaYeHME.

To count on — paccuuThIBaTH Ha.

Additional source of income — 1OMOIHNUTEIBHBIA HCTOYHHK MPUOBLIH.
Profitable for investing — BorogHBIi mI1 WHBECTUPOBAHUS,
pEeHTa0ENbHBIN U OCYIIECTBICHUS WHBECTHITAN.

Futures have expiration dates — ¢prodepcsl UMEIOT CPOKH TOTHOCTH.
Stocks — akuu.

Long-term investing — moarocpoYHoe HHBECTHPOBAHKE.

Additional fees — nonoaHUTEIBHBIC PACXO/IBL.

Management fee — niara 3a ynpaBlieHUeCKUE YCIyTH.

Redemption fee — B3HOC Ha OOpaTHBIi BHIKYII.

Account fee — orutata 6aHKOBCKOTO cYeTa.

To be involved in — ydacTBoBaTh, 3aHUMATHCSI.

Excitement — BosiHeHHE, pa0CTh, BOCTOPT.

Decision-making process — rmporiecc NpUHSTHS PEIICHUH.

To be fully focused — GbITh TOJTHOCTBIO COCPEOTOUCHHBIM.

To be intense — GbITH AKTHBHBIM.

To tolerate patience — 3amacTuch TeprieHHeM, IPOSIBUTH TEPIICHHE.

On a daily basis — exenHeBHO, Ha KaXI0HEBHOI OCHOBE.

To maintain the attitude — coxpanuTh OTHOIICHHE.

Inseparable part — HeoThemMeMast cocTaBHasl YaCTh.

To become involved in the process — npuHHMaTh y4acTHe B 3TOM
nporecce.

Fascinating — 3axBaThIBAIOILIHIi, 3aBOPAKUBAFOIIHIA.

High returns — Beicokast iprObLIb.

To overcome the market flaws — st ipeooNIeHust PhIHOYHBIX HEIOCTATKOB.
Little changes do not make difference — ne3HauuTebHBIC U3MEHEHUS
HE MMEIOT 3HAUCHHUSI.

To stop the performance on the market — npekpatuth nesTeNbHOCTD HA
PBIHKE.

To recover from the crisis — a1 BbIXoga W3 Kpu3Wca, IS
HPEOJIOICHHUS MTOCIISICTBHIA KPH3HCA.

To dedicate the day — mocBsSTUTE CBO#t IEHb.

To keep the process efficient — momnepxuBath 3¢dexTHBHOCTD
nporecca.

Solid initial capital — HanexHBI IEpBOHAYATIBHBIN KAITUTAL.
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To stick to — mpumepxuBaTHCA.
To put aside emotions — oTcTaBUTh IMOIUHU B CTOPOHY, OTKJIFOYUTH
IMOLIHH.

2. Translate sentences from English into Russian and from
Russian into English using the words above:

1. The time had come for countries to put aside their differences and
move forward to try to deal with the issue.

2. CTpeMsiCh BBIUTH U3 KpH3UCa, SONy pacIIfpsieT MPOAYKTOBYO JINHEHKY.
3. Sometimes, seemingly minor innovations can provide high returns.
4. JKeHmWHBI MHpa TPOJODKAIOT €XKEJHEBHO CTAJKUBATHCA C
IMPOABJIICHUAMU HACUIINA, JUCKPUMHWHAIHU 1 HECIIPABEAJIUBOCTH.

5. While the contractor received a management fee for its services, the
United Nations was to obtain any profits and to absorb any losses from
the catering operations.

6. IIpaBo Ha pa3zBuTHE OBLIO MOBCEMECTHO MPH3HAHO B MEXKTYHAPOIHOM
COO6HICCTBC KaK HCOThEMJICMAs YaCTb OCHOBHBIX IIpaB Y€JIOBCKA.

7. Day trading was once an activity that was exclusive to financial
firms and professional speculators.

8. Ecim B CLUA wundnsums Oyaer Oosbplie, YeM y HMX TOPTOBBIX
MMapTHEPOB, HOMUHAJIbHAad CTOMMOCTD J0JuIapa J0JIKHA 6y,£[eT ynacTb
CIIIC HMXKC, 4TOOBI COXPAaHUTD TO K€ pCAJIbHOC 3HAUCHUC.

9. The entire international system has to improve its professionalism if
we are to make a difference.

10. OxHOI M3 BaXXHEHNIINX 3aa4 B JeJI€ JOCTKEHUS JIOJITOCPOYHOIO
9KOHOMHUYCCKOI0 pOCTa B HAUMCHEC PA3BUTBIX CTpPAaHAX ABIISICTCA
HWHBECTUPOBAHUC B HUX HpOHSBOZ[CTBeHHLIfI IOTCHIIMAJI U CO31aHHEC
pabo4MX MECT C IOCTOMHOM OILIaTo# Tpy/a.

3. Fill in the blanks:
How day trading works
Buying, day, price, stocks, higher, compound, highly, day-trading,
profit, moving, number, times, money, short-selling, fluctuations,
practice, changing, throughout, market, strategy, without, bad,
positive, between.

Day trading is the practice of ................ and selling
.................. in a short time frame, typically a ............... The goal
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is to earn a tiny ............. on each trade and then
........................ those gains over time.

The very small ............... who do make ................
consistently devote their daystothe ................... , and it becomes a
full-time job, not merely hasty trading done .................. business
meetings or at lunch.

Volatility is the name of the ................ game. Day traders
rely heavily on stock or market ....................... to earn their profits.
They like stocks that bounce around alot ........................ the day,
whatever the cause: a good or .............. earnings report,
.................... or negative news, or just general ..............
sentiment. They also like ............... liquid stocks, ones that allow
them to move in and out of a position ..................... much
affecting the stock’s...................

Day traders might buy a stock if it’s moving ............... or
short-sell it if it’s ................. lower, trying to profit on a stock’s
fall. They might trade the same stock many ....................... in a
day, buying it one time and then ......................... it the next,
taking advantage of ......................l sentiment. Whichever

.................... they use, they’re looking for a stock to move.
https://www.nerdwallet.com/article/investing/day-trading-risks

4. Explain in English:

Financial market

Buying price

Trading balance

To be always in shape and full of energy
Minimum capital

To hold the assets

Additional source of income
Profitable for investing

Long-term investing

Fear of loss

To be fully focused for the whole day
To keep the trading process efficient
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5. Match the definitions:

Capital — the act of putting money, effort, time, etc. into something to
make a profit or get an advantage, or the money, effort, time,
Investment fetc.

— to give a particular amount of profit.

Return — wealth, esp. money used to produce more wealth through
investment or a new business.

Best-selling - the activity of buying and selling goods and/or services.

— extremely popular and selling in very large numbers.

Trading — the activity of buying and selling shares, etc., or a place
where this is done.

Decision- - in a way that shows that two or more people or groups feel

making the same emotion, do the same thing with or for each other.

— the process of making choices, esp. important choices.
Capital asset - something, such as land, buildings, equipment, etc., which is
owned by a company and which is used to produce income for
Mutually  tthe company.

— a person, organization, or country that puts money into
Investor something in order to make a profit or receive interest.

Financial
Market

https://dictionary.cambridge.org

6. Complete the words in the sentences:

1. Outside of work, I contribute a significant a......... ofm......... to
charity.

2. The Royal Government has already set up a poverty-reduction
Sererinnns that is based on a multisectoral developments................

3. Empirical studies indicate that corruption lowers i........... and
economic growth.

4. These are the delivery people that d............. their careers to
improving the lives of others.

5. Drug trafficking and a............. international crime are other

threats to our security and well-being.
6. Much public investment has its impact on productivity only over a
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7.Alargerp.....oooeenen. of males were hospitalized for accidents and

injuries compared to the p............. of females.
8. The collision occurred four s......... after the satellite images were
recorded.

9. Getin Holding invests in banks, insurance, leasing and b..........

10. The Directorate receives a............... 50 complaints and requests
for advice every month.

7. Translate from Russian into English:

HuBectupys cBou cOepeKeHus1, BBl COXpaHIeTe MOKYITATSIBHYIO
crocoOGHOCTh nieHer. To ecTh oHM He JemeBeroT oT uH(wH. Kak 310
pabotaer? Ecnu y Bac ecth | ThIC. cOMOB W MHQISIIUS B CTpaHe
coctapiisieT 10 TPOLICHTOB, TO Yepe3 JACCATh MECALICB 3TO OyIET yXKe He
1 TBIC. cOMOB, a 900. IMeHHO MOATOMY Ba)KHO 3aCTaBJISATh Ballld JCHBIU
pabotath. Caenarh 3T0 MOYKHO KakK pa3 C MOMOIILI0 MHBECTHPOBAHHUSL.

OCHOBHBIM OTJIMYHEM MHBECTHPOBAHHS OT IIPOCTOrO COCPEIKEHHUS
JICHEr SBJSIETCSl IMOJyYeHHE MPOLEHTHOro aoxona. Ecimu Bbl mpocTo
KONWTE JCHBIH, TO Bbl, CKOpPEE, HAKOMNWUTENb, HO HE HWHBECTOP.
Haxonwurens — 3T0 4eNnoOBEK, KOTOPBIH ymMeeT cOeperarh 4acTh JIMYHOTO
nmoxona. OTkiIagpBaTh U KOMWUTH. MHBECTOp — 3TO HYEIOBEK, KOTOPBIN
yMEET HHBECTUPOBATh HAKOIJICHHOE JJIs1 YBEJIMUEHUS CBOETO KalHUTala.

I/IHBCCTI/IHI/II/I IMO3BOJIAIOT YBCIUYHUTH CcBOM KaIltuTall, 3allluTHTDh
HAKOIUICHUS OT MHQJIALMHU U MOJIYUYUTh JI0XOJI, HEe TPeOYIOIIUi 3aTpaT
Bamero BpemeHu. Kpome TOro, oHu MOTyT CTaTh AOIMOJHHUTEIBHOMN
«IIOAYIIKOW 0€301MacHOCTY Ha HETIPEABUICHHBIE O0CTOSATEIHCTRA.

Ho croutr moMHUTH, YTO BCE€ BUAbl MHBECTUIIMI IMOIABEPHKEHBI
onpezieicHHOMY PHCKY. bBe3puckoBbIX BIIOkeHUI He ObiBaeT. Uem
BEHIIIE PHUCK, TE€M OOJBIIYI JOXOJHOCTh MOXHO IONyYUTh OT
WHBECTUPOBAHUS Bammux coepexkeHuid. [1oaTomy Bam, Kak HHBECTODY,
B IIEPBYIO O4epeab HEOOXOIMMO OIICHUTh YPOBEHb PHCKA, HA KOTOPBIN
BBl TOTOBBI IOHTH U OMPENETUTH JOXOIHOCTh, KOTOPAas BaC YCTPOUT.
https://www.finsabat.kg/investment/investment-articles/61

8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.
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Chapter 3

IMF forecasts stronger recovery for world economy

By Andrew Walker, BBC World Service economics correspondent.
April 6, 2021

The IMF has upgraded both its UK and global forecasts
compared with what it projected in January.

But the British economy is still predicted to return to its pre-
pandemic level of activity only in late 2022.

The agency also warns that recoveries are diverging
dangerously within and between countries.

The new UK forecast is for growth of 5.3% this year and 5.1%
in 2022. Both figures are upgrades, though the latter is only marginally
higher than the January forecast.

The recovery follows last year's pandemic driven contraction of
9.9% which was the deepest of any of the G7 major developed
economies.

Bringing in the two predicted recovery years, the UK's
performance over 2020 to 2022 would be ahead of one of the G7
countries, Italy.

The new global forecasts are growth of 6% and 4.4% this year
and next. Both are upgrades, a fairly modest one for 2022.

That mainly reflects up-rating to the forecast for developed
economies, especially the United States.

In a blog on the forecasts, the IMF's chief economist Gita
Gopinath says a way out of the health and economic crisis is
increasingly visible. Vaccinations, she writes, are likely to power
recoveries in many countries in 2021.

But she is also concerned about how those recoveries are
diverging.

Countries with slower vaccine rollouts, more limited support
from economic policy, and those more reliant on tourism are likely to
do less well.

The first two of these are particular issues for developing
countries. Many have less access to vaccines, and they also tend to
find it more difficult to finance economic and health policy actions.
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Among emerging and developing economies, China has already
returned to pre-pandemic levels of economic activity. But many others
in the group are not expected to do so until well into 2023.

The report says the cumulative losses in income per person over
the period 2020 to 2022 are likely to be 20% for those countries,
compared with a less severe but still large figure of 11% for the
developed world.

The report also says that gains in poverty reduction have been
reversed. It says people counted as extremely poor are likely to have
increased by 95 million last year, with a rise of 80 million in the
number who are undernourished.

The IMF says the divergences are occurring not just between
but also within countries. Income inequality is likely to increase as
young people and those with relatively low levels of skills have been
harder hit in both developed and developing countries.

Women have already been affected as they account for a large
share of employment in some sectors, such as tourism, where there is a
lot of personal contact.

The pandemic has also had an impact on workers whose jobs
are vulnerable to automation. That is a process that has been
accelerated as a result of the health crisis.
https://www.bbc.com/news/business-56650685

1. Vocabulary:

IMF (International Monetary Fund) — Meskyraposbiii Bamrotabiit oI
To upgrade — ysydIiaTh, OBBIIATS.

To diverge — oTauyaThest, OTKIIOHATHCS.

Marginally — He3HaUNTENBbHO ,HECYIIECTBEHHO.

Recovery — BoccTaHOBIIEHNE, BO3BpAT.

Contraction — 5xoHOMUYECKUH Criajl, CHUKEHHUE I€I0BOM aKTUBHOCTH.

G7 countries — I'pyrma cemu (Bemyriue cTpans! 3amaza: Bemikoopuranus,
I'epmanus, Utamust, Kanana, CIHIA, @panrws, Snonus).

Rollout — Beimyck (HOBOM NMPOIXYKIUH).

Reliant — 3aBucuMBIii.

Cumulative — Hapacrarommii, HAKOUTEIbHBIH.

Undernourished — ucxynaBumuit, He1oear0HiA.

Vulnerable — ysi3BuMblif, Mo1BEpKEHHBIIH OMACHOCTH.
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2. Translate sentences from English into Russian and from
Russian into English using the words above:

1. IMF should assume greater responsibility for international
macroeconomic policy coordination.

2. MB® noBbICHII IIPOTHO3bI Kak Jjisi BeluKoOpuUTaHHM, TaK W IJIsA
MHPOBOTO PhIHKA I10 CPABHEHUIO C IHBAPCKUMU.

3. Such an enabling environment of broad - based recovery requires
considerable institution - building.

4. BoccTaHOBIIEHHE CIEmyeT 3a MPOIDIOTOJHUM COKpAaIIeHHeM Ha
9,9%, BBI3BaHHBIM HaHIAEMHUEH, KOTOpOe OBUIO CaMbIM TIIyOOKHM W3
BCEX KPYIHBIX Pa3BUTHIX 3KOHOMUK G7.

5. The heads of States of the G7 countries can promise debt relief
during the Annual Meetings.

6. B Onore, MOCBSIMEHHOM NPOTHO3aM, TJaBHbIM 3KoHOMUCT MB®
I'mra TommHATX TOBOPHUT, YTO BBIXOA U3 Kpm3uca B cdepe
3APpaBOOXPAHCHUA U 3KOHOMHUKHU CTAHOBUTCA BCE Ooiree OYCBUIHBIM.
Ilo ee CJIOBaM, BaKIMWHaLWA, BEPOATHO, MPUBCACT K BLI3AOPOBJIICHUIO
BO MHOrux ctpanax B 2021 ronay.

7. Minorities are another especially vulnerable group often needing
international action to help protect their rights.

8. Cpenu ctpaH ¢ (GOPMHUPYIOIIUMCS PHIHKOM U Pa3BUBAIOIIUXCS
crpan Kuraili yxe BepHyincs K JONAaHIEMUYECKOMY YPOBHIO
SKOHOMUYECKON akTuBHOCTU. HO OKmMzaercs, 4To MHOrue Ipyrue B
rpymre He cienarot 3toro a0 2023 roqa.

9. The planned market release in the US in the first step to Honda in
the overseas rollout of its compact cogeneration units.

10. Ecmu ydyecTh ABa MPOTHO3UPYEMBIX T0/ia BOCCTAHOBJICHHS, TO
nokazarenu BenmkoOpuranuu 3a nepuon ¢ 2020 mo 2022 rox Oynyt
BEIIIIE, YeM y ontHO#M u3 ctpaH G7, Utamum.

11. Although the measures may have prevented a sharper contraction
in the economy, they have not yet brought about economic recovery.

3. Fill in the gaps:
Receive, business, organization, owners, raise, state, meet, holder,
elected by, corporate, corporation, authorize, directors, appointed by,
describe, proposed.
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Corporation

A corporation is a business .................. authorized by the
state to conduct business and is a separate legal entity from its
.............. It is the dominant form of American ............. because it
makes possible to .............. large amounts of capital. 21 Before a
corporation may do business, it must .................... a charter from
the state. The ................ must approve the articles of incorporation,
which .............. the basic purpose and structure of the .............
corporation. The stockholders usually ............... once a year to elect
.................. and to carry on other important business. Each share of
stock entitles its owner to one vote. A stock ................ who cannot
attend the meeting can legally ............... another to vote his or her
shares by proxy. Managementofa ................. consists of the board
of directors who decide ................... policy, and the officers, who
carry on the daily operations. The board is ............ the stockholders,
and the officers are the board.

4. Explain in English:
IMF

Global forecasts
Pandemic

Developed economies
Economic crisis

G7 countries

Income inequality
Employment

Health policy

Low levels of skills

5. Match the halves:

1. To fight the pandemic effectively, |A. was world trade conditions.

2. One of the key factors in the B. a decline in employment.
development of the world economy
C. more money is essential.
3. The contraction of economic
activity led to D. requires extensive justification.
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4. Elsewhere across the least E. exports stagnated or declined
developed countries, marginally.

5. Exceptional financing, though any [F. all debt — distressed developing
IMF facility, countries.

6. Private finance and trade drove G. the world economy.

7. Debt relief efforts should benefit  [H. constantly functioning market

securities.
8. Financial deregulation and
unbridled proliferation 1. hasten today’s financial collapse.
9. The equity market is an J. seems inevitable.

organizationally formed

10. Significant damage to Mirando’s
stock price

6. Complete the words in the sentences:

1. Voluntary contributions from member countries during 2010
declined 11 per centc........... W..... 20009.

2. Experience accumulated at the regional I........... should be
transferred to the global le.........

3. Research suggests that the proliferation of free trade agreements
may further widen inequality b........... Covrreneeneenns

4. Lake Baikal in Russia is the d............ lake in the world.

5. Often women cannot even obtain a m........... loan to become more
independent and productive.

6. The u.......... formula consists of two components, (a) and (b), of
which the lesser will always apply.

7. Under immunization plan, the focus will be on health system
strengthening and new v............

8. Countries in Western Europe were encouraged to organize

subregional events on their own initiative, with 1........... Seviiiiennn
from the secretariat.
9. The city, which is heavily r.......... on t.......... , has suffered a

steep economic decline as a result of the loss of tourists and pilgrims.
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10. The Fund would a.......... and re-double its efforts to get the
needed financial support.

7. Translate from Russian into English:
MB®: »sxoHOMHYecCKAs] HeONpeleJeHHOCTb BO BCeM MHUpe
rJaBHbIM 00pa3oM cBsizana ¢ cutyauueii B CIIA

«Ha MOMEHT BCIIBILIIKU COVID-19 riodanpHas
HEONPEAEICHHOCT, JOCTHIVIA OECHpeleACHTHBIX MacmrTaboB U
OCTaeTcs Ha MOBBIIIIEHHOM YPOBHEY, - TOBOPUTCS B coobmmennn MBO.

OKCHepThl 0TMEYAIOT, YTO MHIEKC MUPOBOI HEONIPEAEIEHHOCTH
— 9TO KBapTAJIbHBIA IOKa3aTeNb TJ00AJLHOW 3KOHOMHYECKON U
CTpPaTernyecKOl HEONpENEICHHOCTH, OXBaThiBarolui 143 cTpaHsbl.
Celiyac OH CBHUJAETENBCTBYET O TOM, YTO, HECMOTPS Ha CHIKEHHE
YpOBHS HEOIpENEeIeHHOCTH TMpuMepHO Ha 60 MpOLEHTOB IO
CPaBHEHHIO C TIIMKOBBIM 3HAa4eHHEM, OTMEUYaBIIMMCA B Hadaie
naggemun COVID-19 B mepBom kBaprtane 2020 roma, oH ocraercs
npuMepHo Ha 50 IPOIEHTOB BBIIIE NPEABIAYIINX CPEIHUX 3HAUCHUHN B
nepuon ¢ 1996 o 2010 roasr.

KiroueBoe 3Ha4eHHE U1 5KOHOMHUYECKON aKTUBHOCTH B MUpE,
mo MHEHHuio 3kcneproB MB®, ummeer curyarus B CoeaHMHEHHBIX
Ilratax u  EBponeiickom  cor3e. B mocnenHee — Bpemst
HEONpeAeIeHHOCTh NoAnuThIBaack Beioopamu B CILIA, «bpexzutom»
BenukoOpuTaHuu W HANpsHKEHHOCTHIO B TOPTOBBIX OTHOIIEHHUSAX
mexay Kuraem u CILIA. Bee 3t (hakTopsl M COOBITHSI CKa3bIBAIOTCS
Ha YpOBHSIX HEONPEJEIICHHOCTH B IPYTUX cTpaHax Mupa. Peus naer o
TaK Ha3bIBAEMOM  «BTOPUYHOM 3(QeKTe HEeOonpeaeIeHHOCTH»,
00yCIIOBIIEHHOM CUTYyaluel B crpanax «l'pymmsl cemu» mnoc Kurait.

Tak, juisi KaXIOW CTpaHbl U KaXIOro KBapTaja B CTPaHOBBIX
OTYETaX IKCIEPTHI UCKATU CII0BA «HEOIPEIETICHHBIIN, «HEOIPEIETICHHOCTE
u «hakTopsl HEOTIpeIeJICHHOCTHY, BCTpevaroniecs B
HETIOCPE/ICTBEHHOW OJIN30CTH OT CJIOB, OTHOCSIIMXCS K KaIou
ctpane. CloBa, Kacaromuecss KOHKPETHBIX CTPaH, BKIIOYAIOT Ha3BaHHE
CTpaH, LEHTPAIbHBIX OaHKOB, (paMUINK IPE3UICHTOB, MIpeaceaareIen
HEHTPATBHBIX OAHKOB U MPOMCXOAIINE B HUX BaYKHBIE COOBITHSI.

Ilonmy4eHHble pe3yabTaThl MO3BOIMIM CAENATh JBA KITFOUEBBIX
BbIBOJIa. Bo-NepBBIX, AEHCTBUTEIBHO, HEONPEAENEHHOCTh B CTpaHaxX C
CUCTEMHO  3HAYMMOH  OSKOHOMHMKOM  OKa3blBae€T  BJIMSHUE  Ha
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HEOTPE/IeJICHHOCTh BO BCEM MHpE. BO-BTOPBIX, CEpbE3HOE BIUSHHUE B
BUZC BTOPWYHBIX A(PQPEKTOB HEONPEICICHHOCTH OKAa3bIBAIOT TOJILKO
COGI[I/IHGHHI)IG IIraTer u COCI[I/IHCHHOC KOpOJ’IeBCTBO, TOrJa KakK Apyrue
KPYITHBIC S5KOHOMHMKU B CPEAHEM HUT'PAIOT HC3HAYUTCIIbHYTO POJIb.

B xome wmccnemoBaHus OBIJIO YCTaHOBIEHO, YTO B TEUYCHHE
IOCIICAHUX HECKOJIBKHUX ,Z[GC?ITI/IJ'ICTPIIZ HEONIPEACIICHHOCTDb, CBA3aHHAA
C CU_[A, SIBJI1J1aCh OI[HOP'I U3 TJIaBHBIX MPUYXUH HEOMPEACICHHOCTHU BO
BCEM MUpE.
https://news.un.org/ru/story/2021/01/1394802

8. Make 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.

Chapter 4
7 Ways To Integrate Sustainability Into Your Business
Mihai Cristea 08/07/2021 | 16:28

Many years ago, profitability used to be the main concern of
many businesses. However, that isn’t enough nowadays. In today’s
marketplace, companies are expected to be green and sustainable. This
is because customers want their purchases to have an impact on the
environment or at least not hurt it. Thus, many organizations are
looking for ways to integrate sustainability into their businesses to
gain a competitive advantage. Here are seven ways to integrate
sustainability into your business:

Reduce The Amount Of Paper That Your Business Uses

You might’ve heard about being paperless or going ‘paper-free.’
This practice allows your employees to handle documents digitally
rather than on paper.

Reduce the number of printed copies distributed for each
document sent by email. Instead, let your employees access the
document and print out the pages they need.

Be a digital leader in your industry by setting up an intranet
where employees can share information and files electronically.

Change your printing providers. Perhaps you could go to a bulk
ordering service that prints on demand. This way, there’s no waste
when documents aren’t used. Doing so will also allow you to avoid
duplicate copies are made of the same document.
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Use email to communicate with employees instead of memos or
handbooks.

Remember, even if the task seems monumental, they’re very
much possible to accomplish.
Install Solar Panels To Power Your Business

Off-setting your energy consumption costs through renewable
resources can reduce your carbon footprint and positively impact the
environment. An incentive offered by some countries is a solar tax
credit. This credit allows businesses to deduct a percentage of their
total costs from their taxes when they install solar panels. Hence, if
your business utilizes solar panels, the practice could help lower your
total cost and give you a much-needed capital boost.
Reduce Packaging

One way for businesses to integrate sustainability is by using
recyclable packaging. For instance, a company could package its
product in a plastic bag that customers can take home. This allows any
company to improve its public relations and make sales.
Encourage An Active Lifestyle Among Employees

Over the years, businesses have realized that it’s essential to
encourage their employees to become more physically active to help
reduce cars on the road. For example, some encourage their employees
to bike or walk to work by providing secure and convenient storage
areas. Some countries also encourage businesses to practice this by
giving tax incentives to those facilities that promote a healthier
workforce.
Use Green Marketing

Innovation often starts with small steps. Green marketing is a
great way to advertise your business in a unique, eco-friendly manner.

Whether through product packaging or by printing your
advertisements on recycled paper, making consumers aware of how
your sustainability efforts can only help improve your reputation and
increase sales. This may be costly and challenging to do, but there are
many benefits to doing so.
Use Light-Emitting Diode (LED) Lights Throughout The Office

Many offices are moving toward LED lights to save electricity.
While the upfront cost is slightly higher than traditional lighting
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systems, you’ll see savings in just your first year of use. This positive
result is made thanks to LEDs’ longer lifespan and energy efficiency.

Having an occupancy sensor is also a huge feature of using LED
lighting. You’ll see significant savings on electricity costs just by
using less energy when people aren’t around. This alone can cover the
additional cost of the sensor.

Give Your Employees The Option To Work Outside

Encourage your employees to get some fresh air by adding more
work-from-home days or giving them the option of working at an off-
site location for a day. Giving your team members the option to work
in a more relaxed setting won’t only help them avoid burnout but it
can also help you attract highly qualified professionals.

This option to work out of the office can save you money on
space and boost employee morale. When they feel more valued and
less stressed, employees are happier to come to work each day and feel
more productive as well.

Final Words

There are many ways you can integrate sustainable practices
into your company without making any drastic changes or sacrifices.
Following the list above can help make gradual changes with a
considerable impact. You’d be amazed at how much you can affect the
planet without sacrificing anything that can hurt your business.
https://business-review.eu/news-ro/7-ways-to-integrate-sustainability-
into-your-business-221762

1. Vocabulary:

Profitability — penTabenbHOCTD, TPHOBUILHOCTb.

Sustainable — ycroiiunBsIii, )U3HECTIOCOOHBIH, PAIIMOHATIBHBIN.

To have an impact on — oka3biBaTh BIHSHHE Ha, OKa3bIBAThH
BO3JICHCTBHE HA.

To integrate sustainability — obecrieuuTh yCTOHYMBOCTD, YYHTHIBATH
BOIIPOCHI YCTOHYMBOCTH.

Being paperless — mepeiitn Ha 0e30yMaskHBIH JTOKYMEHTOOOOPOT,
3JIEKTPOHHBIN TOKYMEHTOO0OPOT.

To handle documents — o6pabaTbeiBaTh JOKYMEHTHI.

Imperative — umnepaTuB, HaCTOATENbHAS HEOOXOMMOCTb.

Realistic goal — peanuctuunas mens.
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Minor changes — He3HauUTEIbHBIC H3MEHCHUSI, HEOOBIITNE H3MCHEHUSI.
To cut back on the amount of paper use — coxparienne o6bema
UCIIOJIb30BaHUS OyMarmu.

To print out — pacnieyarars.

To set up an intranet — ycTaHOBHTh BHYTPEHHIOIO CETh.

Printing provider — moctaBmk TUIOrpadCKUX YCIIYT.

Bulk ordering service — yciyru onToBBIX 3aKa30B.

To avoid duplicate copies — Bo uzbexkanne ayOIMpOBAHUS KOTIHH.
Task possible to accomplish — 3amaga, KOTOpPyHO BO3MOXHO
BBITIOJTHUTD, 33/1a4a, KOTOPYIO YIAIOCh PEIIHTh.

Solar panels — conHeuHbIe MaHe M, COTHEUHBIC OaTapeH.

To off-set energy consumption — CHH3HUTH, OTKIIOYUTH MOTPEOICHUE
ANIEKTPOIHEPTHH.

Solar tax credit — Hanmorosas Ibrota Ha COJTHEYHYIO SHEPTHUIO.
Much-needed capital boost — cTosb HEOOXOIUMBII CTUMYJT KaITUTAIA.
Recyclable packaging — mepepabaTtbiBaeMast yrakoBKa, IPUTOIHAS IS
MOBTOPHOT'O MCIIOJIb30BaHKs YIIAKOBKA, Tapa.

Public relations — oOwecrBeHHBlE  OTHOLIEHUSA, CBA3b C
00IIIeCTBEHHOCTEIO.

To provide secure and convenient storage areas — oOecHeyuThb
Oe3omacHbIe M yJOOHbIC MECTa XpaHECHHSL.

To promote a healthier workforce — coneiictBoBath (HOpMUPOBAHHIO
OoJiee 310poBOIt paboUeii CHUJIBL.

Eco-friendly manner — skonornueckn 6e30macHbIil MOAXO/.
Light-emitting diode — cBeTou3ryuaromuii 1O

LEDs’ longer lifespan and energy efficiency — 6osiee nmpoao/pKuTeIbHBIN
CPOK CITy»ObI ¥ S3HEPro3(GHEKTHBHOCTH CBETOHOIOB.

Occupancy SeNnsor — JaTYMK JBWKEHUS, JaTYUK MPUCYTCTBUS JIFOJEH.
Of-site location — 3a npeenamu MecTa Ciyk0bl, yIaJIeHHOE MECTO.
Highly qualified professionals — BeicokokBapUIPOBAHHBIC CTICIAATACTBI.
Drastic changes or sacrifices — pagukansHble M3MEHEHUS HITH KEPTBBL.

2. Translate sentences from English into Russian and from
Russian into English using the words above:

1. Minor changes to the circulated proposal were made to take account
of comments and suggestions raised and agreed to during the
discussion.
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2. Opnako s oOecniedeHHs JANbHEHIIEH ycHemHoH paboTsl
HEOOXOAMMO COOIIOAATh MPUHITUIIEI 0€30MAaCHOCTH, HMPHOBUIBHOCTH,
JIMKBUAHOCTHU U KOHBECPTHUPYCMOCTH.

3. For others at the early stages of industrialization, there are
opportunities to integrate sustainability from the outset.

4. Jlns Toro 4TOOBI paccMaTpuBaTh 3anady IJWUKBHIAIIUN HUIIETHI
peaIMCTUIHO I[OCTI/I)KHMO?I ejabl0 B 0603pI/IMOM GYILYHIGM, BaXHO
of0ecreunTh TIOCTYIUICHHE aJeKBaTHOTO OO0beMa pecypcoB Ha
MpPEACKa3yeMOU OCHOBE.

5. That is a proven fact. Solar panels are another alternative to
providing abundant energy, especially in Africa, where there is
sunshine 365 days a year.

6. IlpoGiema BHemIHEH 3aJOKEHHOCTH a(pUKAaHCKUX CTpaH H
TshKenoe OpeMsi ee OOCTy)KMBaHUs TMO-TIPEKHEMY BBIKAYHBAIOT W3
9KOHOMUKHN OOJIBIINHCTBA Hammnx CTpaH KamnuTali, CTOJIb
HEOOXOIUMBIH 711 pA3BUTHSI.

7. By definition, eco-friendly packaging is any packaging that’s easy
to recycle, safe for individuals and the environment, and is made out
of recycled materials.

8. CrynmeHTsl (hakynbTeTa peKjiaMbl U CBs3eil ¢ OOIICCTBEHHOCTHIO
pa3pabaThIBaIOT M PACKPYUYHBAIOT IMIUPOKHE PEKIIAMHBIE MPOTPAMMBI
JJIs1 KIIMCHTOB.

9. The building includes a number of impressive environmental
lighting features reflecting best practices, from occupancy sensors to
maximized natural lighting.

10. ITociie okoHYAHHUS “XOJ0AHOM BOMHEI”, 1 0co0eHHO B 90-X rogax,
MEXIyHapoIHass 00CTaHOBKA MpeTepIieia paauKaIbHbIC U3MECHECHHMS.

3. Fill in the blanks:
Concerned, brand, strategy, pollution, holds, campaigns, green,
warming, renew, buildings, waste, Positive, major, sustainable,
generate, showing, environmental, trees, economic, landfills, think,
traditional, consumers, socially, contribution, consumption, higher,
manufactures, regenerative, relieves, between, stop, manage,
renewable, sustainability, fortune, ever.

We are .............. with environmental issues now more
than............. Air............... , plastic in oceans, global .............. :
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and food .............. all are among the .............. threats, making us
worry and ............. of being kinder to the planet. In support of
................. health, millions have begun purchasing ............
responsible products despite their ............. cost. Companies have
launched green marketing ......... to promote ....... core values. They
surpass .......... marketing strategies, educating conscious ............
to people.

IKEA

This ................. uses many tactics and sources to ............
waste and ............ energy. Ninety percent of its ................ have
solar panels, it uses wind farms to ............... energy, and it has
planted millions of .............. , While sending only 15 percent of
wasteto ...............

Ikea has developed a ............... known as People & Planet
............ , encouraging ............. to be environmentally conscious. It
............. products through eco-friendly practices, which ............
us from the necessity to choose ........... stylish  design

Thebrand ............ many rewards forits ............. efforts. It's
recognized by the Impact Company for ............. respect for human
and ............... rights, aswell asiits ................ to the environment
through ............... efforts. And lkea isn't goingto .............. there,
it is currently working toward 100 percent ............. energy and
spendinga............ on its green initiatives.

Lesley Vos
https://learn.g2.com/green-marketing

4. Explain in English:

Tons of office paper is wasted
Business transactions

Printed copy

To share information

On demand

Monumental task

Carbon footprint

In the long run

To lower total cost
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To integrate sustainable practices
Gradual changes

5. Match the definitions:

Essential — a reduction in taxes that encourages companies or people
Physically active [to do something that will help the country's economy.

Tax incentive —a new idea or method, or the use of new ideas and methods.
Innovation — an advantage such as medical insurance, life insurance,
Recycled and sick pay, that employees receive from their employer
Savings in addition to money.

Benefit — a basic thing that you cannot live without.

Productive — having been used before and then put through a process
Burnout S0 that it can form a new product.

Scarce — not available in necessary amounts, or rare.

— extreme tiredness or a feeling of not being able to work
anymore, caused by working too hard.

— the money you keep, esp. in a bank or other financial
organization.

— producing a large number of goods, crops, profit, etc. or
doing a lot of work.

— in a way that relates to the body involved in a particular
activity.

6. Complete the words in the sentences:

1. Britain's mineral r.............. include coal and gas deposits.

2. Internet is the most fast growing m............. ever existed.

3. Other sustainable sources of energy, including nuclear e...........
must be explored.

4. Successful trading countries are ones which havec............ economies.
5. It's amazing people keep coming to comic book stores instead of
just downloading comics d.................

6. Bicycles notonly e....-f.......... then cars, but also useful for human
health and humanity.

T.Bo, - too much pressure, too much stress, too little time
to think about yourself.

8. Itsc.eeevrinnnn... location makes it easy for you to reach all of the
attractions around Como.
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9. CommScope is a world I............. in network infrastructure
solutions for communications networks.

10. Cost savings are achieved as p............ meetings do not require
printing or distribution staff.

7. Translate from Russian into English:

IIpupomHble  pecypchbl HCTOILAIOTCS, M TOpa  CEphE3HO
3aayMaThCsa, B KakOM BHE JOCTAHETCS IUIaHeTa HAIIMM IOTOMKaM.
Iloka He MO3AHO, CTOMT TMEPECMOTPETHh CBOM 00pa3 JKM3HM W CIENaTh
ero OoJiee HKOIOTUYHBIM U 0e30MacHBIM AJ1sl pupoasl. C yero Hayats?
JKOHOMBTE pecypchl

3akpeiBaiiTe KpaH, KOIJla YHCTATE 3yObl, BBIKITIOYANTE CBET, HE
OCTaBJIAUTE 3apsIHBIE YCTPOMCTBA B PO3ETKAX — 3TU MPOCTHIE HMCTHHBI
MHOTHE 3ay4YHBarOT elié B AeTCTBE. Takue OaHaIbHBIC COBETHI JCHCTBEHHBI
Y TIO3BOJISIFOT XOPOIIO SKOHOMHTH. OOBIYHBIE JIAMITOYKHA CTOUT 3aMEHUTh
Ha CBETOHMOJIHBIE, MOYKHO YCTAHOBUTH JIaTUMKH JIBIDKEHUS B TTOabe3ne. B
MacmrTadax IMIaHEeThl 9TO KaKETcs KpOoXaMH, HO Hac MHOTO, U BCE MBI
UCTIONB3yeM TIPHPOIHBIE PECYPCHI KAXKTBIi JISHb.

IMoan3yiiTech BeJOCHIIETOM

Korma mosBonmser moroma, mepeaBuraiitech MO TOpoAy Ha
BEJIOCHIIEZIC: 3TO KOM(OPTHO, JOBOJIBHO OBICTpO W O€30mMacHO Jyist
OKpyXaromen cpenpl. Jpyroil xopommuii Bapuant — camokar. Ha ném
yI00HO €3/IUTh HA HEOOJIBIIME PACCTOSIHYS, & TIPU HEOOXOJMMOCTH BCeria
MOXKHO CJIOXHTH U BOCIIOJIB30BATHCS OOIECTBEHHBIM TpaHciopToM. Ecim
BBl He MbICIUTE celsi 0e3 MalMHBI, TPHUCMOTPHUTECh K AIEKTpOKapaMm U
THOpHIHBIM aBTOMOOWIIM. [lpy pampHMX moe3nKax Jydine BBIOHMpATh
ITOC3I, a HE CaMOJIET.

Bbi0npaiiTe TOBapbl MECTHOTO MPOM3BOJACTBA

Ce3oHHBIE (PPYKTHI M OBOIIH BAIIIETO PETHOHA TOPa3/Io MMOJie3Hee
9K30THYECKHX U COXPAHSIOT OONbIle BUTaMUHOB. KpoMme Toro, mokymast
MECTHBIC IPOAYKThI, BbI TEM CaMbIM COKpalIa€Te pacxodbl TOILUIMBAa Ha
NIEPEBO3KY M, COOTBETCTBEHHO, 3arpsi3HEHHE OKpPY)KalOIIeH Cpenpl.
HyxHo oOpaiuate BHMMaHue M Ha YIIAKOBKY TOBapa: 4eM e€ MEHBIIE,
TeM nyuine. Ecin Oe3 Heé He 00OMTHCH, TO BBIOMpAWTE Ty, YTO Jierde
nepepaboTaTh, — KAPTOHHBIE KOPOOKHU 1 AIFOMUHHEBBIE OAHKH.
https://kudago.com/all/list/7-principov-ehkologichnogo-obraza/
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8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.

Chapterb

Give your opinion about the following:

What problems did the world economy face during the global pandemic?
What about your native country’s economy?

Limits on Rare Earth Exports Get China in Trade Dispute
Adapted VOA Special English Economics Report from a radio
program broadcast 16 March 2012.

The United States, the European Union and Japan have called
for talks with China under the dispute settlement system of the World
Trade Organization. They want to discuss China’s export limits on rare
earth metals and two other minerals.

WTO rules give talks sixty days to work. If they do not settle
the dispute, a WTO panel can then be requested to help reach a
settlement. Rare earth metals are used in the manufacture of almost
every high-technology device — from mobile phones and computers to
batteries for electric cars. And demand is only growing.

China says it follows WTO rules in exporting the minerals. In
twenty ten, China mined about one hundred thirty thousand metric
tons of rare earth metals. That was about ninety-seven percent of
world production. But information from China’s government and the
United States Geological Survey shows that China has reduced its
export limits sharply in the past two years.

Critics say this unfairly helps Chinese companies in the
production of high-technology products. And, they say, it is a violation
of World Trade Organization rules. President Obama explained why
the United States was involved in the case. He said American
manufacturers use rare earth materials to make high-tech products like
advanced batteries. “We want our companies building those products
right here in America,” he said.

To do that they need access to materials that China supplies. In
the president’s words, “If China would simply let the market work on
its own, we’d have no objections.” But he said Chinese policies “go
against the very rules that China agreed to follow.” China says it has
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restricted rare earth exports to meet needs at home. And it says its
policy helps limit the environmental damage caused by over-mining.
China now faces a slowing economy. In February, the nation
had its biggest trade deficit in ten years. Experts expect China’s central
bank to increase the money supply to aid economic growth. At the
same time, inflation remains a threat. On March fourteenth, Premier
Wen Jiabao discussed the need for reform. China, in his words, “must
continue to strike a balance between maintaining steady and robust
economic development, making economic structural adjustments and
managing inflationary expectations.”
www.delo-angl.ru

1. Vocabulary:

Rare earth — peaxo3eMenbHbIC 3JIEMEHTHI.

Trade dispute — ToproBeii crop (MEKIyHAPOIAHBIA KOH(MIHKT,
KaCafoOUIMICST TOPrOBIM ¥ TOPTOBOH TIOJMMTHKH; MEKTyHAPOIHBIC
TOProBbIe CHOPBI pasperarotcs MexannzmoM BTO no yperymupoBaHuio
CIIOPOB, a TAKKE B ABYXCTOPOHHEM TIOPSIIKE).

European Union — Esponetickuii Coro3 (EC).

talks — meperoBopsl.

Dispute settlement system — cuctema yperyaupoBaHust CIIOPOB.

World Trade Organization (WTQO) — BcemupHasi TOproBasi OpraHu3arust
(BTO).

To settle the dispute — yperymuposats criop, 10OrOBOPHUTHCA.

Panel — 31ech: rpymma skcrepToB st 00CYKICHHS BOITPOCA, KOMHCCHSL.
Settlement — yperynaupoBaHue, JOCTHXKEHHE IOTOBOPEHHOCTH TI0
BOITPOCY, 3aKJIFOYCHHE CIICITKH.

High-technology (high-tech) device — BeicOKOTEXHOIOTHYHBIH TPHUOOD.
To follow rules — cnemoBaTh npaBuIamM, COOIIIOAATH PABHJIA.

Twenty ten — 2010 rop.

Mine — maxra, pyaHUK;

to mine — BecTu ropHbie padOTHI, JOOBIBATH PY.IY.

Metric ton — merpuueckas Tonna (1000 kr), B OTJIMYME OT «UTMHHOM»
Wi «anriuidckoi» ToHHBl (1016 Kr), KOTOpO# BCce elie WHOTIa
noJb3ytorcs B Benukooputanun n CHIA.

United States Geological Survey — Cnyx0a reojoruu, reoje3ud u
kaptorpaduu CIIA. [lonpasnenenrne MuHuCTEpCTBa BHYTPEHHUX €T
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CIIIA, B ¢pyHKIIIH KOTOPOTO BXOJUT KJIacCU(UKAINS 0OIIeCTBEHHBIX
3eMelb, TCOJIOTHYECKUE HCCIICNOBAaHMS, TONOrpadUuecKre ChEMKH
MECTHOCTHU U M3bICKAHUE MUHEPAIBLHBIX PECYPCOB.

Case — 31ech: cinyyaid.

Advanced — coBpeMeHHBI, Tepe0BO#, POABUHYTHIH.

In the president’s words — 1o ciioBam IIpe3nzenTa, BEIpaKasch CIIOBAMH
[Ipe3unenra.

To work on its own — paboraTs caMOCTOATEIHHO.

We’d — we would.

The very — UMEHHO TOT, TOT CaMBIii.

To follow — cnenoBaTh, BEINOIHATE, COOIIOAATE.

To meet needs — y10BIeTBOPSATH MOTPEOHOCTH, 3aMTPOCHL.

At home — toma, BHYTpH CTpaHBI.

Environmental damage — yiuep6 okpy»aroteii cpese.

Over — cBepx, Haf, Ype3MEPHO.

Over-mining — U3IUIIHSIS, Ype3MepHast 100bI4a PY/Ib.

To face — cMOTpeTh B JIUIIO, CTOJKHYTHCS JIUIIOM K JIHILY.

Slowing economy — 3ameneHne SKOHOMHUKH, SKOHOMUYECKHUI CITaI.
Trade deficit — nedunut Toprosoro 6ananca, TOProBbii AeDUIAT.
Money supply — nenexxnas macca (B oOpallieHHH), TPEIIOKEHHE
JIeHeT (B 9KOHOMHKY).

Economic growth — skonomudeckwii pocr.

At the same time — B To e BpeMsl.

Strike a balance — noasecTu 6anaHc, MOABECTH UTOT.

Structural adjustment — ctpykTypHas KOppEeKTHPOBKa.

Inflationary expectations — nH(ISIIHOHHbBIE 0K TAHUSL.

2. Translate from Russian into English and from English into
Russian using the words above:

1. There are rare earth elements and other trace metals have recently
been receiving an increasing amount of attention from potential
investors and the international press.

2. Coenunennsle IItatel, EBponeiickuii Coro3 u SnoHus npussiBaroT
K TMPOBEIECHUIO IIeperoBopoB ¢ Kwuraem B paMKax CHCTEMBI
yperyJiupoBaHusi cnopoB BecemupHo#l TOproBoit opranusanu.

3. By adopting the above resolution, the Security Council called upon
the parties to settle the dispute through mutual negotiations.
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4. TlpaBumamu BTO Ha meperoBOpbl OTBOAWTCS IISCTHACCAT ITHEH.
Ecin cmop He Oymer paspemieH, TO TOT/Aa IS JTOCTHKCHHS
JOTOBOPCHHOCTH MOXKET OBITh 3arpoinicHa IOMOIIb SKCHCpTHOﬁ
komuccuu BTO.

5. UNICEF delivered the first United Nations humanitarian assistance
package to post — war Abkhazia in January 1994 by airlifting one
metric ton of medicines.

6. PCI[KOSCMCJ'ILHLIC METAJIJIbI UCIIOJIB3YIOTCS B IPOU3BOACTBE IMOYTHU
BCEX BBICOKOTEXHOJIOTHMYHBIX MPHUOOPOB — OT MOOMIIBHEIX Telle(hOHOB
Y KOMITBIOTEPOB 0 OaTapeil Al SIeKTPOMOOHIIEH.

7. Higher economic growth will allow greater absolute and
proportional government expenditures on social services.

8. B 2010 roxy B Kurae 100BITO CTO TPUIIATh THICSY METPHUECKUX
TOHH PCIAKO3E€MCIIbHBIX MCTAJIJIOB. DTO COCTaBHIIO OKOJIO JACBsSHOCTA
CEMHU IIPOLICHTOB MUPOBOI'O IIPOU3BOJICTBA.

9. As a result, the money supply would diminish, interest rates escalate
and economic activity slowed to point of recession.

10. DOxcnepter oxunatot, uro LleHTpanbrblii 6ank Kuras yBemmaut
JIEHEXKHYI0 MacCy AJis OKa3aHUs MOMOIIY POCTY 3KOHOMHKHU. B To ke
BpeMs1, COXpaHseTcs yrpo3a HHQIISLNH.

11. Many developing countries have provisions in their corporate tax
systems that are intended to reduce environmental damage.

3. Fill in the gaps:

Manager, poorly — selected, recruiting, selecting, perform, reveals,
essential, workers, achieve, productive, build up, experience, become,
stimulus, closely, understood, better.

Recruiting

Managers ................. various functions, but one of the most
important and least .................. aspects of their job is proper
utilization of people. Research ...... ............ that worker
performance iS .............. related to motivation; thus keeping
employee motivated is an ................ component of good
management. In business motivation refers to the .............. that
directs the behavior of ............... toward the company goals. In
order t0 ................ company goals, managers must be aware of
workers™ needs. ................... good people is a difficult task. It is
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time-consuming and costly. But a well-chosen labor force will be more

People who work a territory for years

than a poorly-chosen one. Do a good job of
and recruiting employee and they will stay with you.
goodwill for the

company; they ................ well-acquainted with the customers’
needs and are able to give advice based on ................. Customers
place a lot of confidence in such people. A ................. labor force
means a high staff turnover. A .................. who has an

understanding of what the employee wants from work will have a

chance of having more satisfied and productive

employees.

4. Explain in English:
To call for talks

To settle the dispute

To reach a settlement
High-technology device
Demand

Export

To restrict

To meet needs
A slowing economy

Trade defic

it

5. Match the words on the left with the definitions on the right:

Cooperate
Derision
Gold
Independent
Decade
Principle
Concession
Law
Member
Board
Minister
Staff

Panel

— something you give or allow to someone in order to reach an
agreement.

— a basic belief, theory, or rule that has a major influence on the
way in which something is done.

— an official in charge of a government department.

— an official rule that people must obey.

— not influenced or controlled by anyone else.

— the opinion that someone or something is stupid, unimportant,
or useless.

— the people who work for a particular company, organization, or
institution.

— to work with other people to achieve a result that is good for
everyone involved.
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Dispute — a group of people who have the responsibility of managing
important business or government activities.

— a valuable yellow metal used for making jewelry.

— a period of ten years, especially one beginning with a year that
ends in a 0, for example 2010 to 2019.

— to argue, debate, or quarrel about something.

— someone who belongs to a group or an organization.

— a group of persons selected to act as a team to discuss a topic.

6. Complete the words in the sentences:

1. Wee............. our e.......... to indicate, where appropriate, how a
State might benefit from technical or other assistance.

2. Relatively slow growth in the m.......... Seenenn also led to
deflation, worsening the problems of bad debts.

3. Constitutional r......... was frequently discussed by political leaders in
combination with other re............ issues but no agreement was reached.
4. Economic d........... must become sustainable d.............. by

incorporating environmental and resource management.

5. The proportion of high-quality ore is now relatively low because of
0...... -M......... in the Soviet era.

6.C........... are trying to identify the ideas as well as the interests that
were responsible for financial and economic dysfunction.

7. Some manufacturers already produce both mercury-containing and
mercury-free b................

8. The high demand for and production of much high-technology and
renewable energy equipment is contributing to a depletion in strategic
minerals, including r....... €rrrrnnn Me.oien.

9. Many children worldwide face exploitation and v..............

10. The intensity and extent of causes of stress rose s.......... after 1990.

7. Translate from Russian into English:
MmupoBass 3xkoHoMuka mociae mnanaemun: OOH npusesiBaer k
rJ00a7bHO KOHCOJIUIAIUT

B 2020 romy w™wmpoBas SKOHOMHKAa cokparwiach Ha 4,3
NPOLIEHTa, YTO OoJiee YeM B JBa C MOJIOBHHOW pa3a OoJblle, 4eM BO
BpeMst T00anbpHoro (uHancororo kpusuca 2009 roga. Oxunaemoe B
2021 romy yMepeHHOE BOCCTaHOBIIEHHE B pa3mepe 4,7 mpolieHTa eiBa
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I KOMIICHCHUPYET YOBITKM MpelNbIoyIlero TIoaa, TOBOPHUICA B
00HapoIOBaHHOM ceroHs BecemMupHOM 3koHOMIYecKoM otdeTe OOH.

B noknane momuepkuBaercs, 4TO YCTOMYMBOE BOCCTaHOBJIEHHE
nocie MmaHAeMuUM OyAeT 3aBUCeTb HE TOJNBKO OT o0bema
CTUMYJIMPYIOLINX IaKeTOB M OBICTPOrO pa3BEPThIBAHUS IPOTrPaMM
BaKLMHALMK, HO TAKKe OT KadecTBa U 3()()EKTUBHOCTHU ITUX MEpP B
LEJNAX MOBBIIIEHNUS YCTOMUYMBOCTH MHPOBOM SKOHOMHKH K OyayHIuM
HOTPSICEHUSIM.

«MBI TIepeXuBaeM CaMBId TSDKENBIA KpPU3UC B 00JacTH
MHUPOBOTO 37paBOOXPAHEHUS U IKOHOMHUKHU 3a mociuegnue 90 ner, -
3agBun  ['enepanbHblii  cexperapp OOH  Antonmy ['yreppuii,
BEIcTynas Ha BcemupaoM »skoHOMHYeckoM (opyme B JlaBoce,
KOTOpPBI B 3TOM TOAY MPOXOAUT B OHNaiH-popmare. - CkopOs o
pacTymeM 4uciie HOFI/I6HII/IX B X04€ MaHACMUU, Mbl JOJKHBI IOMHHTD,
YTO BBIOOp, KOTOPBI MBI CHENaeM ceildac, ONpelesuT TO, KaKHUM
Oyner Ham oOmmid 3aBTpamHuii aeHb. Ceiluac HaM Kak HHUKOT/a
HEOOXOUMBI MHBECTHLIMH B 3JI0POBOE M YCTOWYMBOE Oynyliee, rie
YyelnoBeK OyAeT TOCTaBJIeH B CaMblii I[EHTP BCEH COIMAaIbHO-
9KOHOMHYECKOH NMapagurmMbl COBPEMEHHOTO MUPay.

Pa3Buthie cTpaHbl, TlI€ B TEKYIIEM TOAy MPOTHO3UPYETCS POCT
MPOU3BOJCTBA TPUMEPHO Ha 4 TPOIEHTAa, BO BpeMs MaHIACMHUHU
nocTpajgand o4yeHb omytumo: B 2020 roxy HUX 3KOHOMHUKHU
COKpaTHJIMCh B cpeliHeM Ha 5,6 mpotienTa. [lagenue riaBHbIM 00pa3zoM
IMpoU301IJI0 M3-3a BBIHYKACHHBLIX OCTAaHOBOK Ha IMPOU3BOJACTBE U B
chepe ycayr, a TakKe H3-3a INPEKICBPEMEHHBIX MeEp KECTKOU
9KOHOMHH, CTIOCOOHBIX JIMIIB el1e 00JIee OCIOKHUTE MOoN0KeHHe. UTo
KacaeTcsi pa3BUBAIOIIUXCA CTpaH, TO TaM, COIJIACHO OIICHKaM,
mpecTaBIeHHBIM BO BceemupHOM skoHOMEYeckoM oTdere OOH,
HaOJIIOIAJIOCh MEHEE CEPhEe3HOE COKPAIIEHHWE TEMIIOB SKOHOMHUYECKOTO
pa3BUTHS - 2,5 TPOIEHTa, C OXHUIAEMBIM BOCCTaHOBJIEHHEM Ha 5,7
nporienta B 2021 romy.
https://news.un.org/ru/story/2021/01/1395082

8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.
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Chapter 6.

Greater Equality: Our Guide Through COVID-19 To Sustainable
Wellbeing

Kate Picket and Richard Wilkinson.

Interviews with those regarded as poor in richer and poorer
countries found: “Respondents universally despised poverty and
frequently despised themselves for being poor.” By being poor, they
felt that they “had both failed themselves and that others saw them as
failures” and their sense of shame “was reinforced in the family, the
workplace and in their dealings with officialdom”.

The material differences in a society, the “vertical” inequalities
of income, wealth and power, are foundational. They are the
inequalities through which the various “horizontal” inequalities of
ethnicity, gender, sexuality and disability are expressed and
experienced. They create the social distances of class and status, of
superiority and inferiority, exacerbating the downward prejudices and
discrimination experienced by women, black, ethnic and other
minorities. Larger material gaps in a society make class and status
differences more important. They increase the prevalence of a wide
range of health and social problems associated with low status. Most
of the problems that we know are related to status within societies
become more common when bigger income differences make the
differences in social status larger. Examples include health, child
wellbeing, violence, social cohesion, social mobility, imprisonment
rates and the educational performance of schoolchildren.

One of the most crucial functions of welfare states should
therefore be to reduce inequalities in income and wealth. But that does
not tell us much about what kind of welfare system is most desirable.
The same system applied to different populations may produce
different levels of inequality—depending, for instance, on the
proportion of elderly or single parents in the population.

Large-scale redistribution, through progressive taxation and
generous social-security systems, is however essential. That is
necessary not only to support the economically inactive population but
also because the inequalities of pre-tax incomes are intolerably large.

We need to develop new means of bringing top incomes under
democratic constraint. Perhaps the most promising are forms of
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economic democracy - not only substantial and increasing employee
representation on the boards of larger companies but also incentives to
expand the small sector of more thoroughly democratic models, such
as employee co-operatives and employee-owned companies. As well
as smaller income differences, more democratic forms of management
have many other advantages, including improvements in productivity.

Greater equality is also key if, over the next 10 or 20 years, we
are to rein in consumerism and waste and achieve carbon neutrality.
Research has shown that inequality intensifies the status competition
that drives consumerism.

Inequality makes money more important: it becomes the
measure of the person - so much so, that people living in more unequal
areas have been found to spend more on status goods, including
ostentatious cars and clothes with designer labels. Not only that but
borrowing tends to increase with inequality and bankruptcies become
more common.

The pandemic has shown that our societies are more flexible,
and their populations more vulnerable, than most people had
previously recognized. Given the urgency of making the transition to
sustainable wellbeing, these are valuable lessons. Greater equality has
been shown to be a powerful asset, in increasing society’s flexibility
and in reducing our vulnerability to Covid-19.

The prize of sustainable wellbeing requires that populations of
high-income countries abandon the goal of economic growth, which
no longer improves the health or wellbeing of their populations, and
turn their attention instead to improving the quality of the social
environment. We know that social relations are powerful determinants
of health and wellbeing - and both can be improved by reducing
inequality.

1. Vocabulary:

To despise — npe3uparts.

Sense of shame — uyBcTBO CTHIAA.

Reinforced — ycuiieHHBIH, MOAKPETICHHBIH.

Dealings with officialdom — oTHoIieHNs ¢ YMHOBHUKAMH, KOHTAKTHI C
Oo(HITHATEHBIMY JIHIIAMH.
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Material differences — cyrecTBeHHbIE pa3aMYMs, CYIICCTBCHHBIC
PACXOKICHHS.

Social distance — coumansHas JUCTAHIMA, COLMAILHOE OTAaJIEHHE.
Downward — TeHAeHIIHS K CHIKEHHIO.

To exacerbate — npeyBeTHunBAaTH.

Welfare system — cucrema obecredeHnst GIaroCOCTOSHHS, CHCTEMA
COLIMANILHOTO 00eCIeueHHsL.

Health — 3mpaBooxpanenue, 3M0pOBbE.

Child wellbeing — 6maromnonyuue getei.

Social cohesion — corranabpHas CII0YEHHOCTD, COIHATBHAS TAPMOHHS.
Imprisonment rates — YUCICHHOCTD 3aKITFOYCHHBIX, TEMIIbI TOMIOJTHCHUSI
HaceJICHHS TIOPEM.

The educational performance of schoolchildren — ycneBaemoctsb
ydalmuxcs B HIKOJIC.

Crucial functions of welfare states — Baxxueiinme GyHKIIMU rocy1apcTaa
BCeoOIIero 0JIarocoCTOSHIUS.

Pre-tax income — 10X0/bI 710 YIUIATHI HAJIOTOB.

Democratic constraint — geMokpaTHuecKrue OrpaHuICHHSL.
Improvements in productivity — MmoBbIIICHHE MPOM3BOAUTEIBHOCTH
Tpyza.

To rein in consumerism and waste — 00y3maTh MOTPEOUTENBCTBO U
PacTOYUTETBCTRO.

Carbon neutrality — yraepoaHas HEHTPaabHOCTH, HEYBEIHYCHUE
BBIOPOCOB yIJIepo/ia.

Ostentatious — moka3Ho#, HAPOUUTHIH, TTOKA3yXa.

Given the urgency — y4uThIBas HACTOSTENBHYIO HEOOXOIHUMOCTH, C
Y4ETOM HEOTIIOKHOTO XapakTepa.

Powerful determinant — wMomHBIA omnpeaenstomuii  (akrop,
MOT'YIIIECTBCHHAS JI€TCPMHUHAHTA.

Abandon the goal of economic growth — ortkaszatecst oT 1ieH
9KOHOMHYECKOT0 POCTa.

2. Translate sentences from English into Russian and from
Russian into English using the words above:

1. The country has a very high standard of living compared with other
European countries, and a strongly integrated welfare system.
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2. CommanpHas  CIUIOYCHHOCTh, IIPCOMOJICHHE  HHINETHI |
YCTAaHOBJICHUE PABECHCTBA ABJIAIOTCA BaXHEHUIIIUMU neIsIMu Hamen
JIEMOKpATHH.

3. Using a pre-tax deduction plan allows employees to get coverages
and benefits like medical care and life insurance before gross income
is taxed.

4. HOpBeFI/IH BBICTYyIIMJIA 3a TO, YTOOBI BECTH 60pb6y C IIOCJIICACTBUAMU
r100aThbHOTO W3MEHEHUS KJIIMMAaTa, U IMOCTaBUIa Iepe co00H 1eib - K
2030 romy cBecTH 00BEMBI BEIOPACHIBAEMOTO €10 YTIIEKUCIIOTO rasa K
HYJIIO.

5. It is also important not to abandon our collective goals in terms of
promoting peace, economic development and respect for human rights.
6. Kak mokasplBaeT ONBIT, KOPpPYNUUA Cpead YUHOBHUKOB
CIOCOOCTBYET Pa3BUTUIO TPAHCHAIIMOHAIBHON TMPECTYMHOCTH H
YTPOXKAET CTAOMIBHOCTH BBIOOPHBIX TIPABUTENHCTB, OCOOCHHO B
CTpaHax ¢ NEePEXOAHON HIKOHOMUKOM.

7. The factors measured include the social distance which respondents
assume in relation to immigrants, as well as their inclination to
discriminate.

8. KoH(uKkTel 1 HEOJIArONMPUATHBIC MOTOAHBIC YCIOBUS YCYT'YOJISIOT
MPOJIOBOJILCTBEHHBIE KPU3UCHI B AQpUKE H JPYTUX TOYKAX 3EMHOTO
mrapa.

9. Poor health negatively affects labor mobility, productivity and
public spending.

10. CHmwkeHnne OOMEHHOTO Kypca WU JIeBATbBAINS HAIMOHAIHHOW
BAJIFOTHI 3HAYUTEIHLHO OCIA0MIIN O9KOHOMUKY CTpaH TPEThHEro Mupa.

3. Fill in the blanks:

Proportional, taxes, taxes, fraction, eligibility, increase, income,
welfare, lowest, difference, earners, dramatically, financing,
individual, taxes, provisions, another, corporate, total,
proportionately, include, ongoing, ongoing.

Social insurance contributions tend to be ................ to wage
income, except among the highest .............. Furthermore, earnings
tend to be a larger fraction of ........... income for households in the
middle of the ............ distribution and a smaller ............... for
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wage related .................. is more regressive than personal income
.............. ; but is not necessarily more so than ............... taxes or
sales, excise, and value-added .............

In health .............. , the greater progressivity derives largely
from the ................ between wage-related contributions and
................. premiums. In pensions, it tends to derive from the
............... that afford lower wage workers .............. higher
benefits under social insurance ................

Administrative expenses .............. the total cost of the social
.......... system without increasing benefits the system can pay, and
can vary ................ from one system to ............. Major
administrative cost elements ............. the cost of revenue generation,
money management, benefit .................. determination, and
............... benefit administration.

The Advantages and Disadvantages of Different Social Welfare
Strategies.

By Lawrence H. Thompson

Social Security Bulletin I Vol. 57, No. 3 | Fall 1994

4. Explain in English:
Inequalities are experienced
Superiority and inferiority
Material gap

Low status

Social mobility

Intolerably large
Employee-owned companies
Status goods

Powerful asset

Economic growth

5. Match the definitions:

\Wealth - someone who is paid to work for
Discrimination someone else.

Prevalence — the condition of a country's

Elderly economy and the way that it
Consumerism influences how effectively businesses
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Flexible can work, how much profit they can

Bankruptcy make, etc.

Economic environment — not treating everyone the same;
Employee unfair.

Unequal — a large amount of money and other

\valuable possessions.

— the fact that something is very
common or happens often.

— the situation in which too much
attention is given to buying and
owning things.

- the practice of treating particular
people, companies, or products
differently from others, especially in
an unfair way.

— a situation in which a business or a
person becomes unable to pay their
debts.

— able to change or be changed easily
according to the situation.

— old people considered as a group.

6. Complete the words in the sentences:
1. The Millennium Hotel London Knightsbridge has some of the
world's finest international shopping right on the doorstep, with Gucci,

Chanel and other d............ loooo..... as neighbors.

2. The State has directed more resources for the promotion of the
Werrirenannn, and financial income of families with children.

3. The UNICEF h.............. strategy now recognizes the h........... of
young people as an issue of child rights and addresses adolescent
h......... problems more centrally.

4. Atmospheric pollution remains an important health hazard for urban
Peoererannnn throughout the world.

5. During the 1918 flup.............. 50 million people died.
6.R............ were allowed to choose more than one response.

7. The Australian approach is to provide conditions of employment
through industrial awards and w............. agreements.

8. Every diamond contains atoms other than c............. in

concentrations detectable by analytical techniques.
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9. The increased cost of external b............. will also affect debt
sustainability in many developing countries.

10. L........ - Seinn. actions, such as conventions and congresses are
spent within several days.

7. Translate from Russian into English:

KaxoBa 1enp rocyaapcrsa BeceoOIero Onarococrosiausi? OnHa u3
OOIIEN3BECTHRIX IPUYMH 3aKIIOYaeTCs B IOMOLM OenHbIM. Bropoit
NPUYMHOM SBISIETCA YperylIupoBaHue Hed(h(HEeKTUBHOCTH phIHKA. PHIHKK
MOTYT OBbITh HEA(D(EKTUBHBIMU 110 MHOTUM MPUYMHAM. DTH MPOOIEMBI
OJTHOBPEMEHHO OOBSCHSIOT H OIPABJIBIBAIOT CYILIECTBOBAHHUE TOCYIAPCTB
BCceoOIero OJarocoCTosHMSI. Hecosepmennas uHpopManms,
NpeoCcTaBsieMass  CTPaXxOBHIMH ~ KOMIIAHMSIMH O PUCKOBaHHOCTH
pa’IMYHBIX  3asBHUTENCH, OOBACHAET, TIOYeMYy TOCYAApCTBEHHbBIC
YUPEKACHUS WM YUIPEKICHHUS C Yy4aCTHEM TOCYIApCTBEHHOTO KaruTasa
CTPaxyIOT OT PHUCKOB 3JJOPOBBIO MITH OT 0e3pabOTHIIEL.

Ilo »TuM mpuyuHaAM, AaKe €CIU Obl OCIHOCTH MOYXHO OBLIO
BOJIIIEOHBIM  00pa3oM JIMKBUAMPOBATH, TOCYIapCTBO BCEOOIIETOo
0JIarOCOCTOSTHUS TIO-TIPEKHEMY TpPeOOBaNIOCh OBl JJISI OpraHU3aAIUH
CTpaxOBaHUsI W COJCHCTBUS JIIOJSIM B TUIAHUPOBAHHH >KU3HEHHOTO
MYTH TIOCPEICTBOM Iepepacipeie]IeHUs JOXO0I0B, TOMYYCHHBIX MU B
Oosiee MOJIOIOM BO3pacTe, B MOJb3y UX CAMHUX, HO B 0oJiee MOXKHIOM
BO3pacTe.

I'ocymapcTBo BceoOIIero 0J1arocoCTOSHUS SIBISIETCS AIEMEHTOM
NOJIUTUKY, HANPaBICHHONH Ha MOIAEPKKY SKOHOMHYECKOIO POCTa.
WHBecTupoBaHrEe B HABBIKKM MIPHOOpETaeT Bce OOJBIIYI0 3HAYMMOCTD
JUTS BKOHOMHUYECKOT0 POCTa M 0OMeHa II0IaMH ATOTO POCTa.

Iepepacnpenenenue JIOXO/I0B TaKKe CIOCOOCTBYET
SKOHOMHUYECKOMY POCTY; HalpuMep, BO3MOXKHOCTb IMO3BOJIUTH cebde
MPaBUIBHOE TUTaHUE YIYUIIAeT Pe3yJbTaThl 00yUCHHS.

Ecmu  ydecTh Bce TPUYMHBI, TO MOXXHO MPEICTABUTH
rocygapcTBo  BceoOmiero  OJIarocoCTOSHMS ~ KaK ~ MHCTPYMEHT
ONTUMAJILHOTO paclpeaesieHHs PUCKOB.

Qunancel u pazeumue, exabps 2018
HUKOJIAC BAPP — npogeccop 9KOHOMUKU 20CYOAPCMEEHHO20
cexmopa JIOHOOHCKOU WKObL IKOHOMUKU U NOTUMUYECKUX HAVK.
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8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.

Chapter 7

Rebalancing the World Economy

Adapted by VOA Special English Economics Report from a radio
program broadcast 09 Oct 2009.

In September, the Group of 20 met in Pittsburgh, Pennsylvania.
It was the third Group of 20 summit in less than a year. Leaders of the
major developed and developing economies discussed ways to fix the
world financial system.

In April they had agreed to do everything necessary to prevent a
collapse. This time they noted their success, but warned that the
“process of recovery and repair remains incomplete.”

The presidents and prime ministers launched what they called a
Framework for Strong, Sustainable and Balanced Growth. At the same
time, they agreed to make the G20 the main group to guide
international economic cooperation.

For years that has been a job for the Group of 8: Britain,
Canada, France, Germany, Italy, Japan, Russia and the United States.

But the world’s economic power structure has changed. The G8
leaves out developing nations with big populations and growing
economies like China, India and Brazil.

In Pittsburgh, rich nations agreed to also give up some of their
representation in the International Monetary Fund. And they called for
more voting power for developing nations in the World Bank.

Ghiyath Nakshbendi is a professor of international business at
American University in Washington, D.C. He said the decision to
cooperate on economic policy is important, given how much Gross
Domestic Product the G20 represents.

He said that when you talk about the G20, you are talking about
nineteen countries plus the European Union that produce ninety-five
percent of the G.D.P. in the world.

Martin Edwards is an assistant professor at Seton Hall
University in New Jersey who has written about the 1.M.F. He says
increasing the influence of developing nations will increase the
standing of the fund and the World Bank.
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But he notes that having more players at the table could also
mean more disputes.

In terms of financial reforms, experts say there is widespread
support for some proposals to control risks. But others are unpopular
in America and Britain. These include linking the pay of bankers to
their bank’s long-term performance.

G20 leaders plan to meet next in Canada in June and in South
Korea next November. They face many hard choices in the coming
months. Professor Nakshbendi says the biggest question is to what
extent are they willing to follow their own advice.
www.delo-angl.ru

1. Vocabulary:

Rebalancing — BoccranoBienue Oananca, paBHOBECHSI.

World Economy, world’s economic — MUpOBast SJKOHOMHKA.

Group of 20 (G20) — I'pymma nBamaty, «bojbluas ABalATKa —
o0beMHEHNE CTpaH, co3lanHoe B 1999 T. aisi KOOPAMHUPOBAHHMS
PELICHHUs BOIPOCOB, KACAIOIIMXCS BAJFOTHOTO PETyIMPOBAaHUS; COCTOUT
u3 19 ctpan u npencraButenscTBa EBporeiickoro Coroza (Ui cTpan
EC, He Bxomsmmx B OOJNBLIYIO CEMEPKY); HA BCTpEYax TPYIIBI TaKkkKe
IIPUCYTCTBYIOT JIOJDKHOCTHBIE JIMIIA M3 EBpPONEUCKOro LEHTPAIBLHOIO
Oanka, MexmyHapoqHoro BamoTHOro ¢onza u BcemupHoro Oanka;
CTpaHbI-y4acTHHUIBI: ApreHtuHa, ABcTpanusi, bpaswmmsa, Kanana,
Kurait, ®pannus, ['epmanus, Uaaus, Uanonesus, Urtamus, SAnonus,
Mekcuka, Poccusi, Caynosckass Apasus, IOAP, IOxnas Kopes,
Typuus, BemukoOpuranusa, CLIA; B pamkax rpynmsl HpOBOISTCS
©XKEeroJlHble BCTpPEUM, TOCBSIICHHBIE OOCYXJICHUIO (PUHAHCOBBIX U
WHBIX 9KOHOMUYECKHUX BOTIPOCOB.

To fiX — yKperisTe, IpUBOANTH B MOPSIIOK, HAIAXKUBATh, PEMOHTHPOBATh
U T.I

Recovery — BocctaHoBIIeHHE, BBI3ZOPOBIICHHE, JICUYCHHE.

Launch — naunHats, 3amycKkarth, IPUCTYNATh K BHITIOJIHEHUIO.
Framework — xapkac, 0cTOB, KOHCTPYKI¥SI, PAMKH, OCHOBA H T.II..
Economic cooperation — skoHOMHYECKOE COTPYIHHYECTBO.

Group of 8 (G8) — «bouplias BocbkMepkay, ['pymma BOCBMU — TpyIiia
BOCBMH BEIYIINX MHAYCTPUAIBHBIX CTpaH Mupa; obpazoBaHa B 1998 r.
B pe3yibTare nprucoeannenus Poccnn k “Bombinoit cemepke”; B paMkax
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IPYIIbl €XKEroJHO HPOBOIATCS BCTPEYM HA BBICIIEM YPOBHE I
00CY>XIeHHUsI SJKOHOMHYECKUX M NOIUTUYECKUX BOIIPOCOB.

Leave out — He BKIIIOYATH, IPOIYCTUTh, HE YUUTHIBATH U T.I1.
International Monetary Fund (I.M.F.) — MexnayHapoaHblii BatOTHBIN
¢orn, MB® — mexmyHapomHas BamOTHO-(DMHAHCOBAs OpTaHU3AIS,
yapexaenHas OOH B 1944 1. Kak opraH peryaupOBaHUS
MEKAYHAPOTHON BalIOTHOH CHCTEMBI; OCYIICCTBISIET HpPOTPaMMBbI
JBFOTHOTO KPEIUTOBAHUS, & TAKXKE MPOrPaMMbl TEXHUUECKOH ITOMOILY;
OCYLIECTBIISIET HAA30pP 33 3KOHOMHUYECKON IOJIMTUKON CTPAH-WICHOB M
pa3BUTHEM MEXIYHAPOAHON SKOHOMHUKH.

World Bank — BcemupHbiii 6aHk — Ha3BaHWE, HCIOIB3YeMOE ISt
0003Ha4YeHNsT (PMHAHCOBOW TPYIIIBI, COCTOAIIEH M3 MeXTyHapOIHOTO
Oanka pekoHcTpykumn W pasButus (MBPP) un Mexnynapoanoii
accorpanuu pa3sutusi (MAP); uHOrIa UCHOIB3YeTCs IS 0003HAUCHHUS
tombko  MBPP;  Mexnaynapognas  (uHaHCOBas ~ Kopropamus,
MHOrocTopoHHee areHTCTBO MO TapaHTUPOBAHWIO HHBECTULIMH,
MexmyHapOJHbIH [EHTP YPeryJlUpOBaHHS HHBECTUIMOHHBIX CIIOPOB,
MBEPP u MAP o6pasytot 'pymmy BeemupHaoro 6anka.

D.C. (District of Columbia) — okpyr KomymOust — crieruaibHO CO3MaHHbIH
(henepanbhblii okpyr st cronuibl CIIA — ropona Bammvartod. OOb4HO
mumercst: Washington, D.C. (Batuuartos, okpyr Komymowst).

Given — 311ech: ¢ y4eToM, yIUThIBas.

Gross Domestic Product (G.D.P.) — BanoBoii BHYTpeHHHI MPOIYKT,
BBII — coBokynHasi CTOMMOCTb TOBAPOB U YCIIYT, CO3JIaHHBIX BHYTPHU
CTpaHbI 3a ONpeeNICHHBIH Meprol, 0OBIYHO 3a o,

Assistant professor — crapumii npenonasatens (CIIA), B uepapxuu
npenonaBareneit cnenyet 3a «full professor» u «associate professor»;
«full  professor» — mnpodeccop, MOMKHOCTL TpeMogaBaTENas B
amepukanckom BVY3e, coorBeTcTByeT HOKHOCTH mpodeccopa B
poccuiickom BVY3e; «associate professor» — ambroHKT-TIpodeccop,
MPUMEPHO COOTBETCTBYET JIOIICHTY B cTpaHax EBporbl.

Standing — nonoxxeHue, paHr, craTyc, (PHHAHCOBOE MOJIOKEHHUE.

In terms of — 31eck: OTHOCUTENBHO, KacaTeNbHO.

Pay — 31eck: 3apaboTHas TU1aTa, BOZHArpaKIeHUE.

Long-term — monrocpovHsbIi.

Performance — 3aeck: pe3ysbTarhl IS TEIbHOCTH.

To face — BcTpeTHThCS, CTOIKHYTHCSI JIUIIOM K JIHILY.
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2. Translate from Russian into English and from English into
Russian using the words above:

1. In recent years, the world economy has experienced far-reaching
changes, resulting in part from such complex phenomena as
globalization and liberalization.

2. B centsi6pe «['pynna nBaamati» BeTpeTrnack B [TuttcOypre, mrar
[lencunbBanus. D10 ObLI1 Tpetmii camMMmuT “Bonbiioit mBamarku’
MCHBIIIC YEM 3a I'OX.

3. This benefit is particularly evident in long- term transactions where
the parties cannot anticipate every contingency.

4. B TlurrcOypre OoraTbie CTpaHbl JOTOBOPHIIMCH TAaKKe IepenaTh
HEKOTOPBIE U3 CBOWX IMPEICTABUTENHCKUX (HyHKIMH MeXTyHapoIHOMY
BaJIOTHOMY (hoHY.

5. It comprises concerned United Nations political and operational
partners, including the World Bank.

6. Maptur DOpBapac  SABASETCS  CTPAllUM  TIPENOJaBaTEIIeM
Vuusepcurera «Seton Hally B Hero-II)xepcu, KOTOpBIi Hamucaa 00
MB®. OH roBopuT, YTO YBEIUYECHUE BIUSHUS PA3BUBAIOIINXCS CTPaH
MOBBICUT cTaTyc (hoHma 1 MupoBoro OaHka.

7. The current economic situation shows a rapid growth in the gross
domestic product, owing to the exploitation of petroleum in recent years.
8. Jlumepst «bonbmiolt nBamUATKW» IUIAHUPYIOT BCTPETUTHCS B
cnenyromuii pa3 B utoHe B Kanane, u B FOxnoit Kopee B cienyromem
HosIOpe.

9. Not so long ago the international community, with the Group of 8 in
the lead, solemnly declared its commitment to support the New
Partnership for Africa’s Development.

10. Yro xacaercst (UHAHCOBBIX pedOpM, TO IKCIEPTHI TOBOPAT O
HaJIMYN HIHpOKOﬁ NOAACPKKHM  HCEKOTOPBIX Hpe):[J'IO)KeHI/Iﬁ 110
KOHTPOJIIO PUCKOB.

11. The phenomenon of international migration presents opportunities
and challenges when examined in terms of development.

12. OpHako CTpyKTypa CHJI B MHPOBOW 3KOHOMHUKE H3MEHMIIACH.
“Bonprmas BochMEpKa” HE BKJIIOYACT Pa3BHUBAIOIIUECS CTPAHBI C
OOJBIIMM HACEIECHHEM H pacTymiuMu S5KOHOMHUKAMH — TAKHUC KakK
Kurait, Unnusa unu bpazunus.
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3. Fill in the gaps:
Majority,directly,varying,mixed,complete,dictator,allocates,governme
nt,economy,command,inffluences,regulate,free,nationalized.
Allocation of products and resources

The pure market economy ................ products and resources
withoutany ................ control. Asto the command ................... ,
practically speaking, it allows the government to act as a .............
Fortunately a community or a country does not have to make a
................ choice between the two extremes: the market economy
and the ............. economy. Instead it can compromise and have a
.................. economy. In a mixed economy three quarters of
production is carried out by the private sector through the market,

though subjectto ............... degrees of government control. For the
other quarter the government is ................ responsible through the
public sector. Thus the government ............. the allocation of the

goods and services produced. Even in the USA, a stronghold of
................ enterprise, it has been found necessary to control or
............ national income conditions. As to Britain, today it has a
mixed economy. In the public sector of British economic life are the
.................. industries like coal and steel, British Rail and BOAC.
In the private sector are the .................. of the nation’s industries,
both large and small, from giants like ICI and BP to small family
businesses.

4. Explain in English:

Summit

Developed and developing economies
Sustainable and balanced growth
G.D.P.

To increase the standing of the fund
Linking the pay of bankers

Rich nations

Economic policy
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5. Match the definitions:

Collapse — extending over a wide area.
Cooperation — assistance or willingness to assist.
To launch —to break down or fall down from
Incomplete lack of strength.

Sustainable — to start off or set in motion.

'To increase — not having a reference of its own but
To dispute requiring completion by another.
\Widespread — to argue, debate or quarrel about
Influence something.

— to make or become greater in size,
degree, frequency.

- capable of being maintained at a
steady level without exhausting
natural resources or causing severe
damage.

— an effect of one person on another.

6. Complete the words in the sentences:

1. The bureau received 255 telephone calls from January to
S 1996.

2. Innumerable factors influence people'sc.......... and philosophies.
3. He began teaching in 1941 at Berkeley as a research assistant before
becoming an a............. Peverennnnn. at the University of North Carolina.
4. The Sokrat IB team consists of professional b.......... , auditors and
lawyers, as well as investment consultants and analysts.

5. The international f.......... Sereriininnnn lacked supervisory bodies
able to control complex instruments and most derivatives.

6. The primary means used by the Minority Ombudsman include
recommendations, instructions and a...............

7. Significant achievements were reported in the r.............. of
women in national parliaments and public administrations.

8. Tobacco industries should comply with the WHO F...............
Convention on Tobacco Control.

9. Hence administrative and institutional reforms are n.............. pre-
conditions for underpinning tax reforms.
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10. The league s........... has c.............. frequently and typically
reflects the degree of participation in the sport in various parts of the
country.

7. Translate from Russian into English:
MB®: 3x0HOMUYECKAs HeONpeeJJeHHOCTh BO BCEM MHUPeE IIaBHbIM
o0pa3om cBs3zana ¢ cutyanuei B CIIHA

OxcnepTsl MeXIyHapoJHOTO BaTIOTHOTO (OHIA COOOIIAOT,
YTO B IIOCJIEAHUE MECALl MHUP CTOJIKHYJCSI C BBICOKHM YPOBHEM
SKOHOMUYECKOW HEONPEAEIEHHOCTH, YTO CBA3aHO, B IIEPBYIO OUYEPEb,
¢ nangemuei, Ho Takxe ¢ cutyauuil B CLIIA u EBponeiickom corose.

«Ha moment Benbimku COVID-19 robanpHas HeonpeeneHHOCTh
JOCTHIITa OecTpeneeHTHRIX MacIiTaboB U OCTAeTCsl HA TOBBIIICHHOM
YpOBHE», — TOBOPUTCS B cooO1ieHnn MB®.

OKCIepThl 0TMEYAIOT, YTO WHAEKC MUPOBOI HEOPENEIEHHOCTH
— OSTO KBapTaubHBIA IIOKA3aTeNh TJI00AIFHOW SKOHOMHYECKOW U
CTpaTernyeckol HeOoNpeaeeHHOCTH, OXBaThiBaromui 143 cTpaHsbl.
Ceiiuac OH CBHICTEIBCTBYET O TOM, YTO, HECMOTpS Ha CHIKEHHE
YPOBHS HEONPEAETICHHOCTH MNpHUMEpPHO Ha 60 MPOLEHTOB IO
CPaBHEHHIO C THKOBBIM 3HAa4eHHEM, OTMEUYaBUIMMCA B Hauaie
nagaemun COVID-19 B mepBom kBaprane 2020 roma, oH ocTtaercs
npuMepHO Ha 50 MPOLEHTOB BhIIIE NMPEIBIAYIINX CPEIHUX 3HAUCHUN B
nepuon ¢ 1996 mo 2010 roxsr.

KiroueBoe 3HaueHue /Ui SKOHOMUYECKOW aKTUBHOCTH B MHUDE,
no MHeHuio 3kcneproB MB®, umeer curyauuss B CoeaMHEHHBIX
[Iratax u EBponeiickoM coro3e. B mocnenHee Bpemsi HEONPEAEIEHHOCT
noanuteiBaiack Beibopamu B CIIA, «bpexsurom» BennkoOpuranun
Y HalnpspKEHHOCTBIO B TOPTOBBIX OTHOWICHMAX Mexay Kuraem u
CIIA. Bce 3t QakTopel W COOBITHS CKa3bIBAIOTCA Ha YPOBHSX
HEOTIPEIETICHHOCTH B JIpYI'MX CTpaHax Mupa. Peur wuumer o Tak
Ha3bIBACMOM «BTOPHYHOM addekre HEOIPEICICHHOCTHY,
00ycII0BIEHHOM cHuTyaluel B crpanax «I pynmsl cemm» muntoc Kuraid.

Tak, ams Kaxaod CTpaHBl W KaKAOTO KBapTala B CTPAHOBBIX
oT4yeTax 9KCTIEPTHI WCKaTu cJoBa «HEOTpeAeNeHHBIN,
«HEONPEEIIEHHOCTD u «hakTopsl HEOTIPEIETICHHOCTH,
BCTPEYAIOIINECS. B  HEMOCPEACTBEHHOM  OJMM30CTH  OT  CIIOB,
OTHOCSIIIMXCS K Kaxaod crpane. CioBa, Kacaromuecs KOHKPETHBIX
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CTpaH, BKJIIOYAIOT Ha3BaHWE CTPaH, IEHTPATBLHBIX OaHKOB, (haMUIIMH
MIPE3UCHTOB, TIpeIceaaTeN el MEeHTPaTbHBIX 0AaHKOB M TIPOUCXOISATITHE
B HUX Ba)KHBIE COOBITHSL.

[lonmy4yeHnnsie pe3ynbTaThl MO3BONWIM CAETATh JBA KITFOUEBBIX
BBIBOAA. Bo-TIepBBIX, ACHCTBUTEIBHO, HEOMPEIEIICHHOCTh B CTpaHax C
CHCTEMHO  3HAYMMOM  OKOHOMMKOM  OKa3bIBaeT  BIWSHHE  Ha
HEOIpPEACTICHHOCT, BO BceM MHUpe. Bo-BTOpBIX, cepbe3HOE BIUSHHUE B
BUZC BTOPWYHBIX A(PQPEKTOB HEONPEIEICHHOCTH OKAa3bIBAIOT TOJILKO
Coenunennsie Lltater 1 CoenuaenHoe KoponeBcTBo, Toraa Kak apyrue
KPYITHBIC SKOHOMUKH B CPEAHEM UIPAIOT HE3HAUUTEIHHYIO POJIb.

B xome wuccienoBaHusi OBUIO YCTAHOBJIEHO, YTO B TEUYCHHUC
MOCTIEIHUX HECKOIBKHUX JECATHIIETHIH HEOIPEIeIeHHOCTh, CBSI3aHHAS
¢ CHIA, sBnsnach OJHOM W3 TJIaBHBIX MPUYHUH HEOIPEIETIeHHOCTH BO
BCEM MHUpE.

https://news.un.org/ru/story/2021/01/1394802

8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.

Chapter 8.
How to stimulate the economy after lockdown.
07.04.2021 | Peter Bofinger

With the progress made in vaccinating the population, now is
the time to think about the measures required to stimulate the economy
and enable a rapid recovery of the losses caused by the pandemic. Of
course, special attention should be paid to those sectors - hotels,
restaurants and the stationary retail trade - hardest hit by the lockdown,
alongside many self-employed people: hairdressers, masseurs, artists.
Heavily dosed

The new United States president, Joe Bidden, has launched a
heavily-dosed recovery programme involving direct payments of
$1,400 per person, sharply tapered for incomes above $75,000 for a
single person and couples making more than $150,000.

But the general government transfers do not score well. The
biggest weakness is targeting. Chastened citizens may simply save the
money, so the intended consumption effect will fizzle out. But even if
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the money is consumed, it is far from certain it will arrive where it is
most urgently needed.

The pandemic has led to a major upswing in online retailing -
not least because many households previously skeptical of this sales
channel have had surprisingly positive experiences. Government
transfers might thus be used for online purchases, leaving businesses
affected by the lockdown largely empty-handed.

With limited government funds, the aim should be better
targeting. This can be achieved above all by giving citizens
consumption vouchers, which expire if they are not redeemed. In
addition, the vouchers may only be used at businesses directly affected
by physical lockdown.

The timeliness requirement can be met by allowing the vouchers
to be issued on a random basis for only one specific month in 2021. In
this way, it is possible to avoid a run on the stores after the vouchers
have been issued, resulting in unwanted crowds.

A successful example already exists. In June 2020, the German
university town of Marburg sent each adult a voucher for €20 by mail -
even €50 for children. The so-called “city money” could be redeemed
in restaurants, cafés, shopping stores or at cultural events. The
vouchers were limited to six weeks, and the money was to be spent
promptly. Stores had to register via a merchant portal and were paid
the voucher value directly by the city. A total of 75,517 vouchers were
sent out.

Simple measure

A targeted and administratively simple support measure is the
loss carry back. For instance, if a company has made a profit of €1
million in 2019 and a loss of €1 million in 2020, it can offset these
against each other. This would allow the company to recover the tax
paid for 2019. The logic of this is simple: if the state shares in a
company’s profits, it should also share in its losses. In Europe, the
instrument exists so far in only five countries - France, Germany,
Ireland, the Netherlands and the United Kingdom - and it is limited to
one year.

With the pandemic entering its second year in Europe, it would
make sense to extend the loss-carry-back period to two years. The risk
of supporting zombie companies, chronically lacking a successful
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business model, however speaks against an overly long period. With a
two-year carry back, companies could at least offset the losses of the
two coronavirus years against the profits of 2018 and 2019.

With a generous loss carry back such as this, coronavirus-
weakened companies would see their liquidity and solvency
strengthened, enabling them to bounce back strongly once the
pandemic subsides.

Investments required

The pandemic will have more than temporary effects on the
economy, however. The pressure of digitalization will make some
business models obsolete or at least require major realignments. In
most cases this will require investments which many businesses are
unable to finance today. Their balance sheets damaged by the crisis,
they will have a hard time getting loans from banks.

In this context, immediate write-offs could play an important
role. According to the tax rate, companies thus receive interest-free
liquidity assistance. Here again the US can serve as a model, with the
100 per cent first-year “bonus” depreciation which was part of the
2017 tax overhaul. It applies generally to depreciable business assets
with a recovery period of 20 years or less - machinery, equipment,
computers, appliances and furniture - and, with restrictions, to
property. An instant write-off of depreciation means lower tax
revenues today but higher revenues in the future.

In view of the much more limited room for maneuver of
European states compared with the US, it seems however sensible to
take targeted measures helping to ensure the survival of companies hit
by the pandemic and the jobs they provide.

Peter Bofinger.

Wiirzburg.

Peter Bofinger is professor of economics at Wiirzburg University and
a former member of the German Council of Economic Experts.

This article is a joint publication by Social Europe and IPS-Journal.

1. Vocabulary:

To enable a rapid recovery of the losses — obGecneunts OBICTpOE
BO3MCUICHUC ITOTCPb.
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Caused by the pandemic — B pe3ynbTaTe maHAeMHH, TPHIHHACMBIN
MaHAeMUEH.

Attention should be paid t0 — BHUMaHue cieayeT yaenATh, CIEAYET
yIEIATh BHUMAHUE.

Stationary — cranroHapHBIi, HEITOBUKHBIN, TOCTOSIHHBIIA.

Hardest hit by the lockdown — nambGomee cumbpHO TOCTpamanu B
pe3yJbTaTe U30JSIHUHI, CaMblil CUITBHBIN yIap OT H30JISIHH.
Heavily-dosed recovery programme — mporpaMma HHTEHCHBHOI'O
BOCCTAHOBJICHHSI.

Sharply tapered for incomes — pe3koe cHKeHHE YPOBHSI JOXOIOB.
General  government  transfers —  TpaHchepThl  opraHamu
rOCYIapCTBEHHOT'O yIPABJICHHS, IIEPEBO] CPEICTB MIPABHUTEILCTBOM.
Fizzle out — yracuyThb, yracath, KOHYaThCS HEyHAUCH.

Upswing — morbeM, TOBBIIIIEHHE.

Not least — He B mocieHIOW 04Yepeib, 0COOCHHO, HE MEHEE BasKHO.
Limited government funds — orpanudeHHbIe CpeICTBa, BbIACISEMBIC
[PaBUTEILCTBOM, OTPAHHYECHHOCTH TOCYIaPCTBEHHBIX CPEICTB.
Redeem — uckynuTh, CIaCTH, UCIIPABUTh, OCBOOOIUTH, YIyUIIUTh.
Timeliness requirement — TpeGoBaHMsS B OTHOILIEHHWH CPOKOB,
TpeOOBaHUsI CBOCBPEMEHHOCTH.

Loss carry back — nepeHoc yObITKOB Ha MpPEIbIYIINE TO/IBI.

Offset — KOMIIEHCHPOBATHCSI, CMATYHTH, TOKPHITH, B3aHMO3ayeT.
Solvency — marexecrnocoOHOCTh, COCTOSTEILHOCTh, KPSMTOCIIOCOOHOCTb.
To bounce back — BoccTanaBnuBaThCsI.

Realignment — pekoHCTpPYKITUsI, peOpraHu3aIys, ePeOPUCHTAIIUS.
Immediate write-offs — Hemenennsie crincanus.

Interest-free liquidity assistance — ©OecrnporieHTHAsT TIOMOIIb IO
00ecrne4eHunIo JTUKBUIHOCTHIO.

Tax overhaul — Hanorosas pedopma, peopraHusanusi.

With restrictions — ¢ orpannueHHUsAMH.

Lower tax revenues — HU3K1e HaJOTOBbBIC OCTYIICHHS.

More limited room — orpaHrn4YeHHbIE BO3MOKHOCTH.

2. Translate sentences from English into Russian and from
Russian into English using the words above:

1. The Confederation had limited room to maneuver: it could only
remind the cantons of their duty and issue directives for their action.
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2. depepaibHOE MPABUTEILCTBO MOXKET BHOCHTD JIMIIb OIPAHHMYCHHBIN
BKJIA/T B ()HHAHCHPOBAHIIE HEKOTOPHIX BUIOB KYJTbTYPHOH JESITENTHHOCTH.
3. Poverty and social and economic upheavals caused by armed
conflict and the HIV/AIDS pandemic, further exacerbate the risk of
abuse and exploitation.

4. Ha mnpeacrosmmux TieperoBopax OyAeT BaXKHO HE OTATOIIATH
mnmpoucaypbl KaKUMHU-INO0 OrpaHUYCHUAMU WJIKM TIPECABAPUTCIIbHBIMU
YCJIIOBUAMMU, CIIOCOOHBIMH OCJIA0OUTH OKa3bIBAEMOE UMH BOS,I[EIZCTBI/IC.
5. The answer includes information on the manner and amount of
recovery of financial losses identified by investigation.

6. [Teperoc yObITKOB Ha OyayIue rojsl: 3-7 JIET: CPOKU COTJIACYIOTCS
IIpH 3aKJIIOUYCHUHN JOT0BOPA,

7. The Dutch East India Company continued to overhaul the methods of
harvesting in the wild and eventually began to cultivate its own trees.

8. IlpenpsBienne Oomnee XeCTKHX TpPeOOBaHHW K CBOEBPEMEHHOCTH
IIOCTABOK CIIOCOOCTBOBAJIO HAIAXWBAHUIO OO0JIEE TECHBIX IPAMBIX
KOHTAKTOB MCXKAY IMPOU3SBOAUTCIIAMUA U HOTpe6I/ITeJISIMI/I.

9. This is important, not least because law and its enforcement are
powerful tools of education.

10. B 1esioM HayoroBble MOCTYIUICHUS KaK HAa HAllMOHAJIBHOM, TaK U
Ha MCCTHOM YPOBHAX 3a IMOCJICAHUC I'OAbl CYIICCTBEHHO BBIPOCIIN.

3. Fill in the blanks:

Severely, pandemic, employment, closures, women, Strengthening,
worked, billion, spread, jobs, categories, social, unprecedented,
across, burden, unprecedented, equality, second, make, translating,
learn, including, entirely, five, progress, political, world, need.

The Covid-19 ............... and the workplace .............
adopted by governments to limit the ............... of the virus have
imposedan ................ “stress test” on ............ protection systems
across the ............ Hours ............... worldwide decreased by 10.7
per cent worldwide in the ........... quarter, potentially ...............
into the loss of 305 million ...............

The most ............... affected have been workers in the
informal sector and in precarious, “non-standard” forms of
viveeeeen...... respectively 1.6 billion and 0.4 ................ workers
globally and together three out of ................ Because ............. are



overrepresented in the most affected ................ - and because they
shoulder most of the .............. when families have to ............ up
for the inability of public services, ................ healthcare, to support
those in ............. - the crisis also represents a massive setback in
............. towards gender ...............

.............. the resilience of social protection systems

................. the world should become a ................ priority and
international solidarity should be put at the service of this objective.
The crisisis ................. and its human impacts huge - if we can at
least ............ its lessons, it shall not be ............ wasted.

The Global Fund For Social Protection: An Idea Whose Time Has Come.
Olivier De Schutter is the United Nations special rapporteur on
extreme poverty and human rights.

4. Explain in English:
Special attention
Self-employed
Urgently needed
Online retailing
Positive experiences
On a random basis
To extend

Obsolete
Depreciation

To serve as a model

5. Match the definitions:

\Vaccinate — to direct an action, advertising, or a
Retail trade product at a particular person or group;
Debt payment — a financial statement that shows a
Targeting company's assets and debts at a
Household particular time.

Empty-handed - to give someone a vaccine, usually
Merchant by injection, to prevent them from
Chronic getting a disease;

Temporary effect — relating to a house or flat and the
Balance sheet people who live there;
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— the activity of selling goods to the
public, usually in small amounts, for
their own use;

— not lasting or permanent result of a
particular influence;

— the act of paying back money that
lyou have borrowed;

— (esp. of a disease or something bad)
continuing for a long time;

— a person whose job is to buy and sell
products in large amounts, especially
by trading with other countries;

— not having anything to bring or to
take away

6. Complete the words in the sentences:

1. These cookies e.............. within 30 days and do not contain
information that can identify you personally.

2. Peace and stability throughout the country remain a fundamental
| S for economic growth.

3. Employment opportunities beyond national boundaries are
becoming increasingly I.............

4. Reconciliation and r............. in Mozambique have been
remarkable but remain fragile and incomplete.

5. It is destroying our natural life-support systems and threatening our

long-terms.................

6. Expenditure incurred during the last year relates to the acquisition
of office automatione.............. and office furniture.

7. Such capital costs may be estimated by means of appropriate
interest rates or rates of d............... for the reporting year.

8. Foodv.............. for rural children of pre-school age will be issued
by the local housing authorities.

9. We have a unique b.......... M.......... based on competitive fees
and processes reflecting quality and speed in execution.

10. The increase of the sales t......... | ST in 2014 is not

sufficient to balance the primary budget.
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7. Translate from Russian into English:

Ha peiHKax Tpysa OCHOBHBIM pHCKOM paHbIle Oblia
KpaTkoBpeMeHHasi Oe3pabotunia. CerogHs JIIOAW B3aMMOJEHCTBYIOT ¢
pBIHKaMH Tpyaa Oonee pasHooOpazHo. OHHM yalle MEHSIOT paboTy,
3a4acTyl0 C SMH30JaMH HEMOJNHOW 3aHSITOCTH, CaMO3aHSATOCTH WIIH
HaxOXXICHUS BHE cocTaBa O(OHIMATLHOM paboueil chibl. 3aHATOCTH
crayia OoJsiee HeCcTaOWIBHON. B OymyiieM TeXHOJIOTHYECKUi mporpecc,
BKIIFOYasi pPACIpPOCTPAHEHHWE HMCKYCCTBEHHOTO WHTEIEKTa, MOXKET
cIenaTh 3aHATOCTH emie Oonee HeycToHunBoi. [Ipu cTomb mmpoxoM
MHOTO0Opa3uu OTHOUICHWI Ha pBIHKE TpyAa MEHbIIe PaOOTHHKOB
HUMECT IMOCTOSHHYIO 3aHATOCTH, U IMO3TOMY OpraHu3alusd B3HOCOB B
GOHIBI  CONMANBLHOTO OOECIEYCHUST W  YacTHbIE TCHCHOHHBIC
nporpaMMbl  4yepe3  paborojarens paOoTHHKa cTajxa  MeHee
3¢ HEeKTUBHBIM CIIOCOOOM 00ECIICUCHUS HaIS)KHOM 3allUTHI.

IMocneBoeHHBIE CUCTEMBI COIIMATIBHOTO 00eCIICUSH ST HCXO AN 13
TOrO, YTO Pa0OTHUKAM XBATUT TOTO MJIM MHOTO HA0Opa HABBIKOB HA BCIO
*m3Hb. Ceromast OypHO Pa3BHBAIOIMECS TEXHOJOTHH — CO3ZAIOT
noTpeOHOCTE B OoJiee BBHICOKOKBATH(UIIMPOBAHHON pabodell cuie ¢
OONBIIMM MHOT000Opa3veM HaBBIKOB, a CKOPOCTh W3MEHEHHH O3HAJaeT
0oJiee KOPOTKHI CPOK CIIyObl HaBBIKOB. OJTH TCHICHIMU TPEOYIOT
KOPEHHOW  IEpecTpoiiku  oOpa3oBaHuMs H  HPO(ECCHOHATIBLHOM
noAroToBkH. HeoOXomuMo yBENMHMUUTh UX 00BEM, cleiaTh WX Oolee
Pa3HOOOPa3HBIMU C TOYKH 3PEHUS COJACPKAHUS U METOIUK OOydeHWs,
BKJTIOYAS PaCIIMPEHHE POITH NIPENPUSITHI, 1 KX HEOOXOAUMO MOBTOPSITH.
Orta AesTeIpHOCTh TOTpedyeT MaciTabHOTO (PMHAHCHPOBAHWSI.
Qunancwl u pazsumue, exabps 2018.

HUKOJIAC BAPP — npogeccop sxoHOMUKU 20CYOAPCMBEHHO20
cexmopa JIOHOOHCKOU WKOIbL IKOHOMUKU U NOTUMUYECKUX HAVK.

8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.

59



Chapter 9

EU Officials Urge Tighter Fiscal Rules for Euro Countries
Adapted from a VOA Special English Economics Report radio
program broadcast 02 Dec 2011.

On November thirtieth, the European Central Bank took action
to support the worldwide financial system. Central banks in Britain,
Canada, Japan, Switzerland and the United States also acted. The
banks made it less costly for other countries to borrow American
dollars. The United States Federal Reserve said the joint effort was
meant to help central banks in Europe provide financial support to
nations that need it.

The action sent American stock prices up more than three percent.
On December first, European Central Bank President Mario Draghi
suggested that the ECB may provide new financial support for European
countries struggling with debt. But first, he said, euro area countries must
establish trust by enacting big financial reforms. He said: “A credible
signal is needed to give ultimate assurance over the short term.

What | believe our economic and monetary union needs is a
new fiscal compact, a fundamental restatement of the fiscal rules
together with the mutual fiscal commitments that euro area
governments have made. Seventeen members of the European Union
share the euro currency. Concern over its future has been building in
recent years.

The Greek debt crisis, rescue loans for Ireland and Portugal and
worries over Italy’s debt have all increased fears that Europe may have
to abandon the euro. The euro is the world’s second most traded and
second most used reserve currency after the dollar. European finance
ministers failed to agree in November on a plan to provide economic
support for debt-troubled countries.

Financial officials say a lack of economic and financial
cooperation is at the heart of the two-year-old debt crisis. Dutch
Finance Minister Jan Kees de Jager said there is a strong need for
tougher rules: “Lack of economic reforms and lack of fiscal discipline
has brought us into this crisis. So you also have to address these
fundamental issues.” That means euro nations may have to surrender
some power over their budgets to the European Union.
www.delo-angl.ru
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1. Vocabulary:

EU — European Union (Espometickuii coro3, EC).

Official — yHOBHMK BBICOKOTO pPaHTa, JOKHOCTHOE JTHIIO.

Fiscal — dhuckanbHBIH, HATOTOBBIH, OO HKETHBIH.

To borrow — 3aunMaTh, OpaTh KpeIuT, 3a€M.

United States Federal Reserve — ®enepanbHas pe3epBHas CHCTEMA
CIIIA, ®PC (HezaBucuMOE (enepalibHOEC BEIOMCTBO, CO3IaHHOE IS
BBIMIOJTHEHHST (QYHKIMHA [EHTPAILHOr0 OaHKa W OCYIIECTBICHUS
IIEHTPAIM30BAHHOTO KOHTPOJIST HaJ KOMMEpPUYECKOH OaHKOBCKOM
CHCTEMOU CTPaHbI; BKJIIOYAET COBET YIPABISIONNX, 12 perHOHATLHBIX
pe3epBHBIX OAHKOB U UX OTAEJICHHS, HECKOJIBKO THICSY KOMMEPUYECKHUX
bankoB; ®PC cozmana B 1913 r.).

Financial support — ¢puHaHcoBas moaaepKKa, TOMOIILb.

Stock — akuus.

Debt — momnr.

Euro area — 30Ha eBpo, eBpO30HA.

Economic and monetary union — skoHOMHYeCKH ¥ BATIOTHBIN COIO3.
Compact — morosop, coriamieHue, KOHBEHIIUS.

Debt crisis — gonroBoit kpusuc.

Rescue loan — 3aem (kpeauT) ¢ 1esbio OKa3aHus (GUHAHCOBOM TTOMOIIIH.
Traded — oOpararoruiicsi, TOPryeMmablid.

Reserve currency — pesepsHas BaJioTa.

Economic support — skoHoMHuuYecKas MOAEPKKa, [IOMOIIb.

Debt — troubled countries — ctpaHbl, HCTIBITHIBAOIIKE JIOITOBbIE TIPOOJIEMBL.
Economic and financial cooperation — skoHoMuYeckoe U HUHAHCOBOE
COTPY/IHUYECTBO, B3aMMOICHCTBHE.

At the heart — B ocHoBe, B caMoM cep/rie.

Issue — Bompoc, MyHKT, IpodJeMa.

2. Translate from English into Russian and from Russian into
English using the words above:

1. The Bulgarian Government recently submitted an official
application for fool membership in the European Union.

2. 1 nexabps IIpesunent EBporneiickoro meHTpansHoro 6anka Mapuo
Hparn npeanonoxun, uyto EIIb MoXeT mnpeaocTaBUTh HOBYIO
(I)I/IHaHCOByIO IIOMOIIIb eBpOHGﬁCKHM CTpaHaM, 60pIOH_II/IMCSI C AOJI'OM.
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3. That official could also serve as Executive Secretary of the
Economic and Social Council.

4. T'pedeckuii monroBOW KpH3HC, 3aliMbl C LENBIO OKa3aHHs
¢unancoBoit momomm Upnanguun wu  I[lopryrammm, a Takke
0ecroKoiicTBO 10 MOBOMy moira Mrammm — BCe 3TO YCHIIMIO CTpax
TOro, 4To EBpomna MOXXeT 0TKa3aThCs OT €BPO.

5. Other transport operation — related aspects included fiscal matters,
infrastructure user changes and use of transport technology.

6. Ilo cioBam (I)I/IHaHCOBLIX YMHOBHUKOB, B OCHOBC JBYXJIETHETO
JOJITOBOT'O Kpusuca JICKHUT HEJO0CTAaTOK 3KOHOMHUYECKOI'O n
(hMHAHCOBOTO COTPYIHUYECTBA.

7. In both respects, The United States Federal Reserve has fared much
better than the European Central bank in this most recent crisis.

8. denepanpHas peseppHast cuctema CIIA 3asBuIa, 4TO COBMECTHBIC
yCuiga HUMEIOT LEJIbI0 OKa3aHHWE MOMOIIN HEHTPaJIbHBIM OaHkaM B
EBpore B npenocTaBieHnu (UHAHCOBON MOIACPKKH HYKIAIOIITUMCS B
3TOM CTpaHaM.

9. Global economic growth slowed in 2011 as risks and uncertainties
increased with the escalation of the euro area sovereign debt crisis.

10. EBpo sBisiercs BTOpOW, HauOoyiee oOpalIarolieiicss BaJIOTONH B
MHpE, U BTOPOM HanboJiee UCIOIB3yeMOl pe3epBHON BaIIOTOM mocCie
AoJiiapa.

11. The euro’s becoming a major reserve currency bestows important
economic advantages on the euro — zone economy.

3. Fill in the gaps:
Production, to force, period, established, interests, power, joined,
effect, began, increasing, supply, cited, political, recently,
corporations.
Organization of Petroleum Exporting Countries

Organization of Petroleum Exporting Countries (OPEC) is an
organization ................. in 1960 to look after the oil ..................
of five countries: Iran, Iraq, Kuwait, Saudi Arabia and Venezuela. By
1973 a further eight countries had 50 ................ the OPEC: Qatar,
Indonesia, Libya, Abu Dhabi, Algeria, Nigeria, Ecuador and Gabon. In
1973 OPEC used its ............ to administer oil prices away from the
American oil ....................... and the price of oil quadrupled from
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$2.5 (American dollars) a barrel to over $11.50 a barrel. The
............... of this was balance-of payments deficits in most oil-
consuming countriesand a ............... of protracted world recession.
As a result, oil revenues ................. to fall, to which OPEC
responded by ................ prices sharply again in 1979 from under
$15 a barrel to around $28 a barrel. OPEC is often .................... as
an example of a successful producers’ CARTEL. In a ‘classical’ cartel
market ............... is deliberately restrained in order to
..................... prices up by allocating production QUOTAS to each
member. Interestingly, in OPEC’s case because of ..................
difficulties formal quotas have not been used to cut ............... until

4. Explain in English:
Worldwide financial system
Central Bank

Financial support

Financial reform

Assurance

Monetary union

Fiscal rules

Reserve currency

Debt - troubled countries

5. Match the words on the left with the definitions on the right:

Default |- to give money to somebody for temporary use on condition of
Borrow  |repayment with interest
Risk — something, e.g. money, owed; obligation

Speculation to receive money with the expressed intention of returning the
Lend same amount plus interest

Access — permission, liberty, or ability to enter, approach, communicate
Favorable |with, or pass to and from

Company |- possibility of loss

Legal — deriving authority from or founded on law

Liable — tending to promote or facilitate; offering advantageous
Loan circumstances

Debt — a transaction involving unusual business risk in hopes of

/Adverse  |obtaining commensurate gain
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Currency |- obligated according to law or equity

Crisis — opposed to one's interests

— money lent at interest

— an association of persons for carrying on a commercial or
industrial enterprise

— failure to do something required by duty or law

— an unstable period, especially one of extreme trouble or danger
in politics, economics.

— a metal or paper medium exchange that is in current use in a
particular country.

6. Complete the words in the sentences:

1. Germany welcomes the agreement reached by P........... Clinton
andP............. Yeltsin during their March 1997 Helsinki summit.
2 GRS to improve women's participation in decision-making

have been made at global and regional levels.

3. We believe the strengthened safeguard system should enhance
Toveriiiiinannn, Covvrenrenrennnn, in peaceful uses of nuclear technology.

4. Such research can be conducted in cooperation with E..............
and international institutions and non-governmental organizations.

5. Not my r.............. to kill unarmed people, but sometimes the
| can change.

6. All Angolans were called upon to lay down their arms, a.............
violence and live in harmony.

7. The International M............ Fund has provided support through
its emergency post-conflict facility.

8. Lesotho is currently in the process of e............ a Domestic
Violence Bill.

9. The most important outstanding issue concerns the ITC special
requirement to maintain its regular budget accounts in both Swiss
francs and U......... Sevviiiin [« RO
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7. Translate into Russian:
IKCNepThl NPOrHO3MPYIOT CKAYOK LIeH HA NPOAYKTHI U TEXHUKY B
MHpe

[Tocne roga ri00ajdbHOTO pocTa cOpoca Ha NPOAYKTH H
TEXHUKY B [TAHIEMHIO IPOU3BOJUTEIH OMACAIOTCS HOBOTO JIeduuuTa ¢
CBIpBEM M YCHJICHHO TONOJHSIOT CBOM 3amackl. Kpusuc cucremsl
MOCTaBOK MPHUBOAMUT K TI00aJIBHBIM COOSIM B MHPOBOH SKOHOMHUKE H
MPOBOIMpYyeT OelmreHbld cka4dok 1eH, mumeT Bloomberg, mepemaer
Lenta.ru.

Heduuut cuipbs H3-3a pa3gyToro cmpoca Ha aBTOMOOWIIH,
OBITOBBIC TOBAPHl U HEKOTOPHIEC MPOIAYKTHl MOJKET AJOCTUTHYTH CAMOTO
BBICOKOT'O YPOBHS 3a IOCJIEHEE BPEMsl M CIIOCOOCTBOBATh MHQIISALIHH.
[IpousBoautenu 3aKyMaroT MaTepuabl BIIPOK, YTOOBI
MOJICTPaxXOBaThCs OT HOBBIX MPOOJIEM C TIOCTABKAMHU.

«B mupe HaOmomaeTcss HEXBaTKa MeEIH, JKEJIE3HOW pyIbl, €CTh
peGuuuT Kode, MIICHUIbI, MOJYIPOBOJHUKOB, IJIACTUKA M KapTOHA
JUIsT ynakoBKU. KJMEHTHI CKymaroT BCE, YTO MOTYT, MOTOMY 4YTO
pearupyroT Ha BBICOKMI cropoc. OHM [OyMaroT, 4YTO aXUOTaXK
MIPOIJIATCS A0 CIEAYIOLIETO TOAA», — CKa3all MPEICeNaTeNb U INIaBHBIN
WCIIOJTHUTENBHBIA ~ TUPEKTOp  aMEpPUKAHCKOTO  MPOU3BOIUTEINS
neurateneit u redeparopos Cummins Tom JluneGapmxep.

WHaekc MUpPOBBIX LIEH Ha MPOAOBOJILCTBUE, YCTAHOBIEHHBIN
Opranuzanueit O0wveaunenHsix Harmmit (OOH), B ampene moctur
MakcuMyMa 3a ceMb JeT. LleHpl Ha TPOIYKTOBBIE TOBApHI
MPOAEMOHCTPUPOBAIM  CaMblii  NPOJO/DKUTENBHBII  pocT  3a
necarunetue - 11 mecsues noapsi.

Kpusuc Ha pbIHKE MPOW3BOAUTENEH CIPOBOLMPOBAH TaKKe
nociencTeusamMu aBapur Ha CydIIKOM KaHale, 3acyXOil, MacCOBOM
Benbimkoi COVID-19 B Uaanu, koTopas 3a0I0KHMpoBaia JOCTYH K ee
opTam.

Kamudopuuiickuii mMpou3BOAUTENh SHEPTETUICCKUX HATUTKOB
Monster Beverage noxanoBaics Ha Ae)UIUT aTIOMHUHUEBBIX OAaHOK.
Jlonnonckas ynakoBouHast komnanuss DS Smith Plc pacckaszana, uro
CIIPOC Ha yMaKOBKY TOBApOB B MaHAEMHIO BBIPOC B CEMb pa3. 3aTpaThl
Ha JIOCTaBKy NepepabOTaHHOIO BOJOKHA, KOTOPOE OHa HCIOJB3YET
JUI TIPOM3BOACTBA Tapbl, MpH 3ToM yaBowauch Ao 200 espo (243
JoJyiapa) 3a TOHHY.
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B xonne anpenss Tum Kyk oOBSBHII 0 BO3ZMOKHOM JeUITUTE
texankn Apple B 2021 romy W3-3a MHPOBOH  HEXBaTKH
MOJYNPOBOAHUKOB.  [IpoM3BOOWTENs  SNEKTPOHHBIX  TaKETOB
MOMAX Technology oTioxui BBIIYCK HOBOTO TPOIYKTa H3-3a
MpoOJIeM € TOCTaBKaMHM YHIIOB. A, O MHEHHWIO TJIaBbl KOMIAHHUH
International Business Machines (IBM), 1ieHbl Ha 3JIEKTPOHHKY H
aBTOMOOMIIM OyIyT CTPEMUTENHLHO pacTy Kak MEHUMYM 110 2023 rofa.

HamomamM, uro panee Ford BeHYXIEH OBUT BBITyCKATh
aBTOMOOMITM 0€3 HEKOTOPHIX 3aITJacTeil u3-3a rIo0anbHOTO AehHUITuTa
MOJYIPOBOAHUKOB Ha PHIHKE.
https://kursiv.kz/news/mirovaya-ekonomika/2021-05/eksperty-
prognoziruyut-skachok-cen-na-produkty-i-tekhniku-v-mire

8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.

Chapter 10
The climate X factor
by Sanna Marin on 26th May 2021

The climate and biodiversity crises we face demand not only
carbon - neutral energy sources but also a circular economy.

With the goal of becoming climate neutral by 2035 and carbon
negative (removing more atmospheric carbon than is emitted) soon
thereafter, Finland’s climate targets are among the most ambitious in
the world. My country aims to be a leader among advanced
economies, not just in terms of emissions reductions but also by
ushering in a circular economy focused on sustainability and the
elimination of waste. Our plan is to double our resource efficiency and
circularity rate (the percentage of all material that is fed back into the
economy) by 2035.

Strict criteria

But, first, all national leaders must examine more closely how
they intend to move their countries away from fossil fuels. The focus
should be on increasing the use of fuels and energy sources that do not
compromise biodiversity. We must encourage uptake of fuels that
adhere to strict sustainability criteria and reduce emissions throughout
their lifecycle.
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For example, the by-products of biomass fuels can be used for
high-quality sustainable and biodegradable products such as textiles
and construction materials, thereby safeguarding biodiversity by
reducing the demand for resources harvested from our forests. And
“power-t0-X” conversion technologies open the door for a variety of
processes that turn electricity into heat, hydrogen or synthetic fuels.

With more investment and innovation, these technologies could
allow us to part ways with coal, oil and natural gas, by making it
possible to produce synthetic fuels from captured carbon-dioxide
emissions. Here, one can start with the existing industrial flue gases
generated by bio-based industry, cement kilns and solid-waste
incinerators. But, soon enough, new technologies could be developed
to harness less concentrated sources of carbon, such as by collecting
exhaust air from office buildings or even by direct air capture (DAC).

Experimentation is already under way. Using hydrogen
produced by electrolysis, CO2 emissions from industrial plants and
DAC could become a source of synthetic liquid and gaseous fuels for
carbon-neutral road, maritime and air transport. These methods
produce synthetic methanol as an intermediate product, which can then
be converted into gasoline, kerosine and diesel. Strange as it may
sound, we are not far from being able to create fuels out of thin air.
Developing quickly

These new technologies and processes may start out with a large
price tag. But as we’ve seen with solar panels and fuel cells, a
technology’s costs tend to plummet as soon as its usage starts to scale
up. Moreover, markets for other new climate-friendly technologies are
developing quickly, though these vary in depth and scope, depending
on the level of government support (through measures such as
blending regulations for fuels and carbon pricing).

New technologies will enable a major shift toward sustainably
fuelled transport in many developed and developing countries. They
will not only allow us to reduce global CO2 emissions but will also
position many industries to become carbon-negative in the future.
Carbon pricing

But technology will not solve the climate crisis for us. We also
need to create the right policy environment. A key component of the
green transition will be higher carbon pricing, which requires co-
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ordination and support at the international level. Agreeing on
sustainable criteria for carbon-market mechanisms would be an
important step forward. And governments should do more to support
structural changes through regulatory frameworks and financial
incentives.

The global transition away from fossil fuels will require a
transformational shift in energy production and industrial processes.
And even then, much more work will need to be done to develop a
genuinely circular and green economy. Different countries will have
different needs and advantages. But the best solutions will be the ones
that can be scaled up in industrialized and developing countries alike.

The bottom line is that global emissions must peak soon if we
want to achieve our emissions-reduction targets and avert future
climate disasters. The full suite of promising new technologies will
need to be developed, optimized and deployed globally if we are going
to create a fully climate-neutral, circular world economy.

Sanna Marin is prime minister of Finland.
https://socialeurope.eu/the-climate-x-factor

1. Vocabulary:

Biodiversity crisis — kpusuc B o6macTi 61opa3zHo0Opaswsl.

Circular economy — 0e30TXxo[qHasi JKOHOMHKA, JKOHOMHKA C
MHOTOOOOPOTHBIM ~ HCIOJIB30BAHUEM  TPOIYKIHMH, «IUPKYJSpHAs
IKOHOMHKAY.

Carbon negative — TexHOJIOTHH ¢ OTPHLATEIBHBIM YPOBHEM SMUCCHH
yriiepoa.

Ushering in — Bctymast B.

Circularity rate — ypoBeHb «IUPKYJISPHOCTIY.

Uptake of fuels — BHepeHe TOIUTMBHBIX 3JIEMEHTOB.

Strict sustainability criteria — crtporue kputepuum obecrieyeHUs
YCTOWYHUBOCTH, CTPOTHE KPUTEPHH YCTONYMBOTO Pa3BUTHSL.
Biodegradable products — ToBapbl, noanarommecs OHOXHMUYECKOMY
Pa3IOKEHUIO, IPOTYKTHI, MOIAIOIIHECS OMOIIOTHYECKOMY Pas3iIosKEHHIO.
To safeguard biodiversity — oxpana 6uopasHOOOpasusi, COXpaHEHHE
OMOJIOrMYECKOro pa3sHoo0pasusl.

To reduce the demand for — cokpammars cpoc Ha, yMEHbIIATh CIIPOC Ha.
Hydrogen — Bogopop.
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To part ways with coal — paccrarscst ¢ yriem.

Flue gases — mpIMOBBIE ra3bl, TOMOYHBIC I'a3bl.

Cement kilns — nemenTHbIe eun, neun aiIs 00KUra LIEMEHTA.
Solid-waste incinerators — ycTaHOBKH JIJIsl COKUTAHKSI TBEP/IBIX OTXO/IOB.
Be converted into — mpeo6pa3oBEIBATECS B, OBITH IIPEBPAILEH B.
Strange as it may sound — kak ObI CTPaHHO 3TO HH 3BYYaji0, KaK 3TO HH
CTpaHHO.

Price tag — nmeHHUK.

Fuel cells — TomnmmBHBIE 37IEMEHTHI, TOIUIMBHLIX OaTapei.

In depth and scope — yriybnento u mo chepe oxBaTa, ¢ TOUKH 3PEHHS
TIIyOWHBI K MacTaboB.

Regulatory frameworks — HopmatrBHast 6a3a, MEXaHU3MbI PETYIMPOBAHHS,
HOPMaTHBHO-IIPABOBBIE OCHOBBHI.

Financial incentives — ¢puHarcoBbIe CTUMYITBI, GUHAHCOBOE MOOIIPEHHE.
Emissions-reduction targets — meneBbie MoKa3areine COKpAICHUSI
00BEeMOB BEIOPOCOB, 33/1a4M B 00JIACTH COKPAIIEHHS BEIOPOCOB.

2. Translate sentences from English into Russian and from
Russian into English using the words above:

1. Sustainability criteria, particularly in terms of safety and
environmental conditions, should be given political priority.

2. 3anpemaeTCﬂ HCIIOJIB30BAaTh TAKKC HCKOTOPBIC BUABI IMPOAYKIHNH,
HE NoAAAar0IMECA pa3jIOKECHUIO, HAIPUMEDP, INIACTUKOBLIC ITAKEThI.

3. To safeguard biodiversity and ensure that rare plant and animal
species are fully protected, Kuwait is creating a series of terrestrial and
marine nature reserves.

4. On xoTen Obl 3HATh, KaK MEXIYHAPOJIHOE COOOIIECTBO HAMEPEHO
CIIpaBUTLCA C 3TOU CHTyaHHeﬁ U KaKu€ MCPbl NPUHUMAIOTCA IJId
YMCHBUICHUS CIIPOCAa HA HAPKOTHYCCKHUEC BCUICCTBA.

5. Hydrogen is the most abundant of the chemical elements,
constituting roughly 75% of the universe's elemental mass.

6. BLI6I)OCBI aMMHaKa U3 HEMCHTHBIX Meyer NMEroT TMEPBOCTCIICHHYTO
BAXXHOCTh H3-3a HUX MMOTCHUHUAJIBHOTO BKJIada B 3arpsA3HCHUC Ha
PEruoHaAJIbHOM YPOBHE.

7. We agree that the Economic and Social Council should be
converted into the principal body for analyzing development issues.
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8. CrouMocTh TpPOrpaMMBbl JEHCTBUI, KOTOPYIO HaM MPEICTOUT
MPUHATE 371eCh, cocTaBHT OT 17 mo 20 mupa. momn. CIIA B rog.

9. In Nairobi, Brazil proposed the adoption of economic and financial
incentives to reduce deforestation on a global scale.

10. Pexxum, koTopbiii 3aMeHUT KHOTCKHII IPOTOKOJ, JOJDKEH OBITh
OCHOBaH Ha OoJiee PEATNCTUYHBIX M IOPUAWYECKH 00sS3aTeIbHBIX
3ajayax B 00JIaCTU COKpALICHHUS BEIOPOCOB.

3. Fill in the blanks:

Welfare, government, perspective, several, movement, closures, state,
pandemic, shocks, coronavirus, standard, nation-state, relatively,
modernization, which, question, model, universal, long, offers,
extreme, neutrality, employment, labor-market, quite.

At the beginning of the pandemic, strong ..............
interventions and border ............ unleashed a debate on the
“renationalization” of politics. Yet, ............. months on, itis .........
clear thatthe .................. crisis is strengthening not the ..............
but the welfare state. The ............ is: what will remain of this insight
inthe ........... run?

From the ............ of social citizenship, the Nordic welfare
............ is an especially thorough method of linking the ..............
to the lifeworld of individuals. It is ................ generous and
woman- and family-friendly and ........... free or highly-subsidized
services. There is however no .............. recipe, given European
countries’ ............. divergence on economic and .................
performance, not to mention exposure to Covid-19.

The experience of the ............... rather calls for a great
transformation and ................. of social citizenship: ...............
social rights, which end the exclusion of those in precarious
................ ; transnational rights, from free .............. to social
entitlement, which endure amid .......... ; and the goal of climate
.................. aligned with social imperatives. The question is thus
not whether the European ............ state “might be here to stay”, but
............ path it will take.

Stefanie Borner is an assistant professor at the Department of Sociology,
University of Magdeburg. Her areas of interest include European
integration, social and employment policies and social theory.
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4. Explain in English:
Fossil fuel

Emissions
Construction materials
Maritime and air transport
Intermediate product
Thin air

Developing countries
International level
Ambitious
Compromise

5. Match the definitions:

Examine — the waste gas from an engine, esp. a from a car, or the pipe
Compromise  this gas flows through;
Exhaust air — to agree to give up something you want if the other side,

Experimentationwhich has different opinions from yours, gives up something
Synthetic it wants;

Plummet — not harmful to the environment, especially because of not
Genuinely making climate change worse by producing carbon dioxide;
Climate-friendly made artificially and not produced from natural
Industrialized [substances;

Deployment |- to check or study something carefully, especially to prove
an idea, learn new information, or discover possible
problems;

— used to describe a country, economy, area, etc. that has
many businesses and factories involved in producing goods;
— the use of something or someone, especially in order to
achieve a particular effect.- to go down in amount or value
\very quickly and suddenly;

— the process of trying methods, activities, etc. to discover
what effect they have;

— truthfully; sincerely; really; actually

6. Complete the words in the sentences:

1. Toxic waste destroys marine life and reduces b...............
2.B...-b........ liquid fuels are currently derived from starch obtained
from agricultural crops, but new technologies allowing production of

71



such fuels from cellulose will soon move wood to center stage in the
liquid fuels arena.

4.8 ........... | PO fuels derived from fossil fuels provide little
or no reduction in greenhouse gas emissions.

5. Safety and customs r............ are determined through various
| TR established through international conventions.

6. Egypt's green transformation strategy incorporates many g...........
Corvrrennnnnn principles and objectives.

7. Special pension rules apply to victims of the Chernobyl d..............
8. Seven examples of national initiatives in community empowerment

using n....... | PO were given.

9. Forex m.......... is a 24-hour continuous m........... that is open 5
days per week.

10. The prices of g.......... , rice and other basic commodities have

relatively declined.

7. Translate from Russian into English:

TpaaAULIMOHHBIM UCTOYHUKOM SKOHOMHUYECKoro pocta HopBerumn
SIBJISIETCSI  MPOMBILIJIEHHOCTh, ~ OCHOBY  KOTOpPOM  COCTaBJISIET
HedTeno0bIBatoMi ceKTop. Kpome Toro, GONBIIYIO PONb B SKOHOMHKE
CTpaHbl B HACTOSALIEE BPEMS HWIPAET BBICOKOPA3BUTHIN CEKTOP
TOCYJIApCTBEHHBIX YCIYT (3paBoOXpaHeHne, 00pa3oBaHue, COIMATbHAS
3alTa), KOTOphlii 00ecIiednBaeT BBHICOKMN YPOBEHb KauecTBAa JKU3HU
HaceneHus: Hopeernu. B cOBOKYITHOCTH Ha NPOTSKEHUU MHOTHX JIET Ha
JIAaHHBIC BHJBl 3KOHOMHUYECKOHW JCSTEIBHOCTH TPUXOIUTCA OoJiee
TMOJIOBUHBI BAJIOBOH JJ00ABJICHHON CTOMMOCTH CTpPaHBbI.

Kpowme Toro, corpansHbie Mpo0IeMbl SBIISOTCS BAKHBIM BEI30BOM
JUIS  YCTOMYMBOCTH SKOHOMHYECKOTO DPa3BUTHS CTpaHbl. K wmx wmcmy
OTHOCUTCSI CTAPEHHE HACEJICHWs], YBEIWYMBAIOLIEECS COLUAIBHOE
HEPaBEHCTBO M YPOBEHb OCTHOCTH, a TakkKe pacTyllee YHCIIO
ummurpanToB. B Hopeeruu mons MexmyHapOAHBIX MUMMHUTPAHTOB, IO
nmanHaeiM EBpoctata, B 2015 roxy mpessicuna 15%. C omHO#M CTOPOHBI,
UMMUTPAHTBl B CTpaHaX CIJIAXHWBAIOT TPOOJIEMBI, CBS3aHHBIE C
HEJIOCTaTOYHBIM TIPEUIOKEHUEM Pa0oYeil CHITbI M CTAPEHUEM HaCEIICHUSL.
C Jnpyroil CTOpOHBI, YBEIMYCHHWE YHCIA WMMHUIPAHTOB BBI3HIBACT
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PACTYIIYIO CONHATBHYIO HAINPSHKCHHOCTh, @ TAKKE JIOMOIHUTEIIbHBIC
3aTpathl, OOYCIIOBIICHHBIE HEOOXOIUMOCTBIO HX HHTCTpalid B
OOIIIECTBO.

Bronnemens 0 mexywux meHOeHYUsX MUpoeoil dKOHOMUKU, 0eKadpb
20109.

Hopeeeusi: pecypcrnas molenb 3KOHOMUYECKO20 POCMA PA36uUmol
cmpanbl.

8. Make up 10 questions to the text.
9. Make short summary of the text (20 — 25 sentences). Retell it.
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